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INDEPENDENT AUDITOR'S REPORT 
To THE SHAREHOLDERS OF INDUSTRIAL ANO lNfRASTRUCTURf 0EVElOPMEHT fJN.ANCE 
COMPANY LIMmo 

REPORT ON ntE AUDIT OF THE CONSOUOATt.O AND SEP AA.ATE FINANCIAL STATEMENTS 

\\ 1: h..1\I! .1ud1h.-J 1h!: ccosohdated Ilnancial <;ta1cmcnh of lndu-.tri.al �id lnlnbtruo.:IUR' 1.x,c1�011 
rin.,UK< (.'om pan�· I united and it� �h)iJi.tri� uhc "( ,niup"J lb \\ell '" the ..q,ar.stc ftn.1J'k.:1al '>lah�m,nb 
of lndU:,lli:tl :uiJ lnfm,,,..lr\1.;ture O.."\ clopmcnl I· mance t.:t'lfflp.111� I imi11.-d 11hc-,,.: ornp,1.n� .. ._ \\hi..:h 1.tlDlr'fbC 
the consotidcred and �paruh.: balance sh«b lb at 31 December �O�I Md 1h,: u-wt�1lid,11�J 11.0J '>("J)lir.al:C 
prolit 01nd lo ... , tk..:ount, . ..:l1lb0hd.1tcd nnd �r;iratc ,1.1.11:mcnh nf ,:lwn�, to c'(U1t: .uid ,:11n""•l11JatcJ and 
-.cpnrulc casb flcm �atcm�,<; ford� � ,ear thm ended. iand nOCC\ to th.: 1:t'lfl.."l,lid.ltcd anJ �r;Jtc til'U.Jk;i:il 
�1:itcn11:nt� includmg 11 �mmu) of s1gnllfoo.n1 ecccenung roli.:� 

In out nr,iniun. the 111.:1."-0mp.in)Htg .:on.<,ohd.Jlcd lill.lll .. 1.il 'ltatcm�,u, <11 the C,ruur a.ml :,c:p,.u.ak ti�iaf 
).IUJ.:m<nb of the Compoo) gsvc a true ond lair\�" of lho: ,on�liWlrd flrun:1al po-rnon l\f the (i-1\'IIP aed 
the qopruulc lin:LOCiJJ pchi1if10 or lh4: Ct'Enp,.tn) a., al 31 December :!O:? I. and of IL'I col't."•lrd.Jtcd .a,1J �'J'J,,lr.ll� 
lin.1ncial pcrtcnnance am.I ib .;\ln�liJal(d nnd ..cpnratie 1.:�h flo\\:,o f.ir the )(..-r Ihm cnJal m ,h,;,.;\'fd.ln..:c 
with lntcmational Fmancial Reporting Slancbrd:,o (lfRS�) i1'i c,plaincd in note O:!. 

We conducted our audit maccordence \Hth lnti:m.tllon.,.J Standanhon !\uJuin,g (I(,, ·hJ. Ourmpun ... ibil1h..-:" 
under those �1,1nJ.vili iu.: !'unhl-r ck."M..'rihcd in th.: f&tcidor, • R,·sf"(1rJ.'lh1/1t1.·, '"' ,,,., fudlt o, ti'lt' 
Comoli,i.Jtetf and .'k·110rr11� f'i1:..111(i(I/ S1,,r,·1tK11h �lion or our n-pon.. \\ c are 1ntkpc-od'"nt of rte (iruup 
and the C'oml'=IM) n, a,1,:-('()r<k!rk:c wnh tbe lutemanoual l'dm:'.( \tnndJrlb A.wJ for ·\l.'.;oun1,1ni.. C0tk of 
£11,,,.,. fl"' Profcni011UI ,ka,11111i11U'f (11:-\BA CNI:). BanglaJ,::,,h �unllo imd f ,duni<' t'ommh'-lt.lf'i 

(USt<:) .:ind Ranlil,l;uksh B1mk, and\\( h..l.,c fuJlilli."d our ,llhcr t'lhi,al n..�pon,if\ilili,;,. en -.:wtJ.w,.'" "ith 
the U· \BA Code and th-: IJbttlutc- of Cb.1rtc.'1'1."d Accountants of 8mp;lad�h ( IC \8) B).: ta,"' \\ e Nh1.•,c 
dt:11 th .. • 11ud11 C\ alence we lut\ I." ubt.sml."d i.<, ...utlkient :ind .irrrupi.1h: tu pm tdc a tt..,u f,•r our opinion. 

Kl r AUr<T MA TIERS 

Kl.") ,mdtt tnancrs lln.' thO<tt IUllUL"I" lh3L Ill OUT rrof���1011a.l JUJgctncnL were of IUCht <ill'J'Ur�..:..: 
m our auJiJ of IM ..:00•,(tlid.1{,;,J and sepcrate fin..lfk.'.-i;al !)la!(mcnb oflhe CUITtnl rcri11J Thi:...: m.Mh:" were 
addressed in dll: 1.!0l'llt\l of our .mdn of th.: cons,')J1d:tt.:J and -.c..'J)ar..t� lirwn..:&al !>latc.'mcnb as a "bole. Mid 
i11 forming our upmion then-on. and n 1: do noc ptO\ i<k 3 ',(p.tr..al, orimoo <m thl!'x mJ.llcn. 

N•tlon,,I Ol'lke; Padm• LI� Tower, t.ewl-10, US bu Nun.lblam Avenue. �f'.llla Motor �U-1000, Tel (·18 02i "8ltt0l1. 48.lllffl 
ChlftOCt.tlt'I Offl<•• Abl Oltl'ltler. 2"'1 flOor. 6Jut,,l.et �. Cl\motrJl'fl-4000. T� •81011611331 

f,mal : ln�mmr,lwNn,ori. W.b : __ fftfftral\tn;afUlfl 
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