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INDEPENDENT AUDITOR'S REPORT

TO THE SHAREHOLDERS OF INDUSTRIAL AND INFRASTRUCTURE DEVELOPMENT FINANCE
CoMpPaNY LIMITED

REPORT ON THE AUDIT OF THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS

O

We have oudited the consolidated financinl statements of Industrial and Infrestracture Development
Finance Company Limited and its subsidiaries (the “Group”™) as well as the separate financial statemenis
of Industrial and [nfrastrocture Development Finance Company Limited (the “Compamy™ ). which comprise
the consolidated and separate balonce sheets us at 31 December 2021 and the consolidated and separate
profit and loss accounts, consolidated and separste sttements of changes in equity and consolidated and
separate cash flow statements for the vear then ended. and notes to the consolidated and separate financial
stotements, including o summary of significant accounting policics.

In our opinion. the accompanying consolidated financial statements of the Group and separate financial
statements of the Company give a true and Tair view of the consolidiated financial position of the Growp and
the separate financial position of the Company s at 31 December 2021, and of its consolidated and separate
linancial performance and its consolidated and separate cash [Tows for the vear then ended in sccordance
wilh Intemational Financial Reporting Standards (IFRSs) as explained in note 02.

BALE FOR OemionN

We conducted our audit in accordance with International Standards on Auditing (15As), Our responsibilities
under those standards are further described in the Auditors” Responsibilities for the Audit of the
Consolidated and Separate Firancio! Statements séction of our report. We are independent of the Group
and the Company in accordance with the Intenational Fthics Standards Board for Accoumants’ Code of
Etfiies for Professional Accountanis (IESBA Code), Bangladesh Securities and Exchange Commission
(B5LEC) and Bangladesh Bank, and we have fullilled our other ethical responsibilities in accordance with
the IESBA Code and the Institute of Chartered Accountants of Banglsdesh (1CAB) Bye Laws. We believe
that the sudit evidence we have obtained is sufficient and appropriate to provide a basis fior our opinion,

KEY ALDIT MATTERS

Key audil matters are those matiers that, in our professions] judgement. were of most significance
in our sudit of the consolidated and separate financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated and separate financial stitements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matiers.
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Risx DR RESPONSE TO THE RIS

MEASUREMENT OF PROVISION FOR LOANS AMD ADVANCES

The process for estimating the provision
loans and advances porifolio associated with
credit risk is significant and complex.

For the individual analysis, these provisions
comsider the estimates of future business
performance  and  the market value of
collateral provided for credit iransactions,

For the collective analysis, these provisions
are manually processed that deals with

viduminous  dialises,  assumplions  and
calculations for the provision estimates of
complex design and implementation.

At year end the Company reported total gross
logins and advances of Tk, 13926094 156
(2020: Tk. 15272371.452) and provision
for loans and advances of Tk, 1L 469,631,110
(2020: Tk, 892, 1 798700,

RisK

LEGAL ANDY REGULATORY MATTERS

We focused on this arca because the
Company and its subsidiaries (the “Group™)
operidles in @ legal and regulatory
environment that is exposed to significant
litigation and similar risks ansing  from
disputes and regulatory proceedings. Such
msliers are subject fo many uncertaintics and
the outcome may be difficult 10 predict.

Wi tested the design and operating for effectiveness of
key controls focusing on the following:

*  lested the credil appraisal. loan disbursement
procedures, manitoning and provisioning process.

*  ldemtification of loss events, mcluding  early
wirning and defaull waming indicators.

*  Reviewed quarterly Classification of Loans (CL).

COr substantive procedures in relation to the provision
for loans and advances portfolio comprised the
Fisl T

*  Reviewed the adequacy of the companies general
angd specific provisions,

*  Assessed the methodologies on which the provision
mmounts based, recalculated the prowisions  aowd
tested the completeness and sccuracy of the
underly ing information.

*  Finally assessed the . appropristencss  and
presentation  of  disclosures  against  relevant
socpuniing  standards  and  Bangladesh  Bank
guidelings.

DR RESPOMSE T THE RISK

We obtained an understonding, evaluated the design and
tested the operational elfectiveness of the Group's key
controls over the legal provision and contingencies
process.

We enguired to those charged with governance 1w obtain

thewr view on the staius of all significen Titgation and
regulatory maters,

_*----------
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These unceraintics inheremtly alfect the
pmount and timing of potential o flows with
respect to the provisions which hive been
established and vaber contingent [abihnes,

Owverall, the begnl provision represents the
Cepup’s best estimate for existing legal
maflers that have a probable and estimable
impixct on the Group”s financial position.

Risy
IT SYSTEMS AMD CONTROLS

Our andit procedures have o focus on 1T
systems and controls due to the pervasive
nature  and  complexity of  the [T
environment, the lage  volume of
transactions processed in numerous locations
daily and the reliance on amomated and 1T
dependent manual conirols,

Chur aress of audit focus included user access
management,  developer access W fhe
production environment and changes 1o the
IT énvironment. These are key toensuring [T
dependent and application-hased controls are
operating effectively.

We enguired of the Group's internal legal counsel for all
significant  litigation and regulatory  matiers  and
inspected indemal notes and reports. We also received
formal confirmations from external counsel.

We assessed the methodologies on which the provision
amounts are based. recalculated the provisions, and
tested the completeness and accuracy of the underlying
infrmation,

Wi also ussessed the Group's provisions and contingent
liabilities disclosure.

DWUR RESPOMSE TO THE RiSK

We tested the design and operating effectiveness of the
Groap’s 1T access controls over the information sysiems
that are critical to financial reporting. We tested [1
general controls (logical access, changes management
and aspects of T operational controls). This mcluded
testing  thoi reguests for boccess o sysiems were
appropriately reviewed and authorzed. We tested the
Group's periodic review of acoess rights,

We inspected requests of changes to systems for
appropriale approval and awthonization, We considered
the control environment relating (o varous interfaces,
configuration and other application lmyver controls
idenditicd as key te our audit

Where  deficiencies  were  identified, we  tested
compensaling  controls  or  performed altemate
procedures, In addition, we understood where relevand,
chunges were made to the 1T landscape during the sudit
period and tested those changes that had a significant
impact on financial peporiing.

*--_-_-_---—-
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OTHER INFORMATION

Manogement is responsible for the other wnformation. The other information comprises all of the
information in the Annual Report other than the consolidmed and separate financial statements and our
auditors” report thereon, The Annual Report is expected 1o be made available 1o us after the date of this
auditor™s report,

Our opinion on the consolidated and separate (inancial stastements does not cover the other information and
we do nol express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and. in deing so. consider whether the other information is
materially inconsistent with the financial ststements, or our knowledge obtained in the audit or otherwise
appears o be mmterially misstated.,

IE. based on the work we have performed on the other information that we obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this ether information, we are required
to repaort that fact. We have nothing to report in this regard.

RESPOMSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERMANCE FOR THE
CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS AND INTERNAL CONTROLS

Management i responsible for the preparation and foir presentation of the consolidated financial statements
of the Group and also separate financial statements of the Company in accordance with 1IFRSs as explained
in note 02, and for such intemal control 05 management determines @5 necessary 1o enable the
preparation  of consolidated and separate financial statements that are free from material misstatement.
whether due to froud or eror,

In preparing the consolidated and separate Onancial statements, management is responsible for assessing
the Group's and the Company s ability to continue as a going concern, disclosing. as applicable. marters
related 1o poing concem and using the going concern basis of accounting unless management either intends
to liquidate the Group and the Company of 10 cease operations, or has no realistic alternative but to do so

Those charged with governance are responsible for oversecing the Group's and the Company's financial
FEPArting Process,

A__—--_--_-_--
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ALDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE CONSDUDATED AND SEPARATE FiNANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial
statements a5 a whaole are free from material misstatement, whether due (o fraud or error, and 10 issue an
auditor’s report that includes our opinion. Reasonable assurance is o high level of assurance, but is not a
gueranice that an audit conducted in accordance with 1SAs will always detect s maierial misstatement when
it exists, Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected 1o influence the economic decisions of wsers tken on the
basiz of these consolidated and separate financial statements.

As part of an audit in accordance with 15As. we exercise professional judgement and maintain professional
skepticism throughout the oudit. We also:;

®  [dentity and assess the risks of material misstatement of the consolidated and separate financial
statements, whether due to froud or error. design and perform audit procedures responsive to those
risks, and obtain audit evidence that is suflicient and appropriate to provide o basis for our opinion. The
risk of not detecting n material misststement resulting from fraud is higher than for one resulting from
error, as frmud may involve collusion, forgery. intentional omissions. misrepresemations, or the override
ool internal control.

®  Obain an understanding of internal control relevant 1o the andit in order 1o design andit procedures that
are appropriate in the circumstances,

Evaluate the spproprisiencss of accounting policies used and the reasonableness of accounting
estimates und related disclosures made by management.

® Conclude on the appropriatencss of management's use of the going concern basis of accounting and.
based on the sudit evidence oblained, whether 0 material uncertainy exists related w events or
conditions that may cast significant doubt on the Group's and the Company’s ability 10 continue as
a going concemn. If we conclude that a material uncertainty exists, we are required 1o draw sttention
in our auditor”s report 1o the related disclosures in the consolidated and separate financial siatements
or, if such disclosures are inadequeate, to modify our opinion. Our conclusions are based on the audit
evidence obtuined up (o the date of our anditor™s report, However, future events or conditions may
cause the Group and the Company 10 cease 1o continue as a going concem.

" Ewvaluate the overall presentation, structure and conient of the consolidated and separate financial
staternents. including the disclosures, and whether the consolidated and separate financial statements
represent the underlyving transactions and events in a manner that achieves fair presemation.

*  Obtin suflicient appropriaie audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated fnancial statements, We
are responaible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

*--_--—-_-_--—-
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We communicate with those charged with governance regarding. among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in imernal
control that we identifv during our awdat.

We also provide those charged with governance with a ststement that we have complied with relevant
cthical requirements regarding independence, and 1o communicate with them all relationships and other
matlers that may reasomably be thought to bear on our independence, mmd where applicable. related
safeguards.

From the matters communicated with those charged with govemance, we delermine those matiers that were
of most significance in the audit of the consolidated and separate financinl statements of the currem perind
andd are therefore the key audit motters. We describe these matters in our suditors” repon unless law or
regulation precludes public disclosure abou the mstter or when, in extremely rare circumstonoes, Wwe
determine that a matter shoubd not be communicated in our report because the adverse consequences of
doing so would ressonably be expected o outweigh the public interest benefits of such communicition,

REFORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

In accordmnce with the Companies Act, 1994, the Securitics and Exchange Rules 1987, the Financial
Institutions Act, 1993 and the rules and regulstions isseed by Bangladesh Bank., we also report that:

(i) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary For the purpose of our audit and made due verification thereof:

(i) im our opinion, proper books of accounts as required by [aw have been kept by the Company so far
a5 it appesred from our examination of those books:

(iii})  the consolidued balance sheet and consolidated profit and loss sccount logether with the annexed
nes dealt with by the report are in sgreement with the books of sccount and retums;

{iv)  the expendimmes incurred were for the purpose of the Company s business for the vear:

{v] the financial statements of the Company have been drawn up in conformity with the Financial
Institutions Act. 1993 and in accordance with the accounting rules and regulations which were
issued by Bangladesh Boank o the extent applicable to the Company;

{vi)  adequate provisions have been made for loans, advances, leases, invesiment and other assets which
are, in our opinion, doubtiul of recovery and RBangladesh Bank™s instructions in this regard have
been followed properly;

(vii]  the finoncial statements of the Company conform to the prescribed standards set in the accounting
regulations which were issued by Bangladesh Boank after consultation with the professional
secounting bodies of Bangladesh;

(viti} the records amd statements which were submitted by the branches have been properly maintained
and recorded in the financial stotements:

$---_-_---_--
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{ix)  statemenis sent to Bangladesh Bank have been checked on sample basis and no inaccuracy has
come o our adlention;

(x)  taxes and other duties were collected and deposited in the Government treasury by the Company
ws per Government instructions found satisfactory based on test checking:

(%0} nothing has come o our aftention that the Company has adopted any unethical means i.e. “window
dressing” to mflate the profit and mismatch between the maturity of asscis and liabilities:

(xii}  proper mexsures have been taken 1o ¢liminate the imegularitics mentioned in the inspection report
of Bangiadesh Bank and the instructions which wene issued by Bongladesh Bank and other
regulatory authoritics have been complied properly as disclosed wous by management;

(%iii}) hused on our work 85 mentioned above under the auditor’s responsibility section, the internul
control and the complionce of the Company is satisfactory, and efTective measures hive been taken
to prevent possible material fraud, forgery and internal policies are being followed appropriately:

{xiv) the Company has complied with relevan laws pertaining to capilal. reserve and net worth, cash and
liquid assets and procedure for sanctioning and dishursing loans/\eases found satisfactory;

(xv)  we have reviewed over B0 of the nsk weighted sssets of the Company and we hiave spent around
1,362 person hours for the sudit of the books and accounts of the Company;

(xvi) the Company has complied with relevant instructions which were issued by Bangladesh Bank
I relevant 1o classification, provisioning and calculation of interest suspense;
{xvii} the Company has complied with the Financial Institutions Act, 1993 in preparing (hese financial
statements; and
I {xviii) all other isswes which in our opinion are important for the stskeholders of the Company have been
adequately disclosed in the audit repon.

Name of Firm: M M Rabhman & Ca,
Chartersd Accountanis

—rr(u-;a}.cmcm‘sz:

Signature of the Auditor

Name of the Auditor Syed Mahmud Ahmad FCA
Senior Pariner

Enralmenl Ni. AR

Dhaka, 27 November 2022 DV 22112705R0A5T7 3561
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Endwsitrial and infrastrecture Development Finance Comgpany Limited
l Consolidated Balance Sheel
Adg at 31 December 20Z1
1021 oirdi]
l PROFERTY & ASSETS Fiates EOT
Cash .a
in Hand (including fareign currencees) 51266 ES 176
Balance with Bangladesh Bask and vy Agen Baakis)
l [=seludifip todeigh currangig) 52 604,427 112,073
92,746,653 112,237.456
Balance with Other Banks and Financial Institutions da
' Irsign Barmgladesh S45.085,531 BLGEAS 3T
Cutside Bangladesh s .
S4£085,53L B16,545, 737
l Money ot Call and Skart Notice 5 - s
brrwestmarits [-F
Governmen . -
l Dihers 1,058,095,072 1,055 803, Fa6
1,0659,095,071 1,065,803, 196
Loars & Advances Ta
Lease Recoivablog 1LE15. 950 887 1.973.962,239
I Advance foe Leate Fenance &l 305 SED [ REVRE
Derwciy Tewen Femnoe 11,521,877 638 12 528 643, B30
Bocured Oweddrall 4R 138571 33,047 559
l Bills Discounded and Puschased 11610 301 08,616,851
Margin Loans L350, 630, REA 1.394,645,273
15.897,198,315 17.095,255 572
I Flwed assets including premilses, furmiture & flxtunes ebe. Ea 56,008 967 TH, 757,044
Onker Basety S.a 2,108 &4 D06 1,005, 218 568
Han-banking sisety ¥ 13.287.820 12,287 50
I Tortal Aswris 18,772,756,403 71,188,209, 033
LIABILITIES & CAPITAL
I Borrowirgs from other banks, financial nsittutions & agents 11a 5351478 380 5,540,341 TR
Depoditg & Otk Accounts 1ra
Current Deposig & Orher Accounis, #lc. e .
Bdls Payable - -
l Swvingt Bank Depesis E -
Term Depasits g 083 128 157 10,208, 5% TR
Bepred Conmifazate af Depodans 4 N
l A keid Degasits 1511968 2. 366,560
0,064 6480,125 10,213,55¢€,344
Other Llabdiities 138 4 O3B GG 435 N 333 54] 1R
l Tortal Liabdithes 18,454, TB4,530 18,586, 181,276
Capital/ Shareholders' Egusty
Paid up Capital 14 1, TH7, 770,650 1, TYT. 70, GRG0
l Sapurory Reservn 15 ITLO50 A% 371.950.483
General Rejerve 16.a 67 BO0 000 67 800,000
Shaze Monry Deposis 17 J
I Lnck Dividend 182 . :
RiLainad Earnings 19.8 [B60,162,107) 24,554,513
Tatad Equity attributable to Shareholder of 1he Company 1,317,359,056 2,200 875,676
Nor-caniroiling Interest 19.8.3 153417 152081
I Tatal Liasilitles & Sharehalders” Loguity 19,772, 296,801 I'IEI.II..HIEE
8
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Industriad and Infrastraciete Development Fisimnos Complny Limted
Consofidated Balanoe Shest
At at 1 Deopmber 2L

QFEF-DALALNCT SHELT ITIME

Contingent linbiies 20
Lesters of prargiee 0. 306133 0540022
Ledbars of Crec : .

Irresocable letter of oredit 5
Bl for colleckion !
Oxhier contingent habiknies

208700032 03,545,121

fhary sommikments:

Roney 81 call and Whain nolios .
Forwind asseds purchased and forwaed deposits placed 5
Lindriwn nobE iStuBnde e fidleing undereriling 1asiited i .
Lndryan foermal standby Facdities, credit e and oither comimiirments s

Todal ofl-balarce sheet Bems inclading continpend labitie —tUd 62 HFF

The sanexed aofes 1 i 45 fovm an infegral pavd of theid finandhsl ieatemanta

W%M

Compisny Satrating
Marmk ol Fafm: W 1A Rshman & Co.
Chanered Accountants
Sipruiure of the Audiinos I E
Harma of the Auditor Syed Mahevwud Bhmad FCA OWE § XTI EPOREEASTRASE]
Senior Parirar Dalia, IT Movember 2022
Enrodment Mo, BEE
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Industrial and Infrastructure Developrsent Finance Company Limited
Consnlidated Praft & Low Adoound
For the year ended 31 December 2001

2021 030
EHotes BET ERT

A,  OPERATING INCOME

Hil gkl N T4 1004 B GAS L'!-'H.]JJ.T]-B

interest paid on depasits, borrowings sic. Ita {1,193 5944 {1, 778,410,567

et inferest ngome (138, 77, a3 193,907,171

Ing e lram inveidment FEE 208,75 A1 £90 563

Commésalon, exchange and broierage Ma 183433533 18681

Other ppersting Income 5.4 39,800,535 IE19.575

Tolsl optating iscars — mamas 141,447,190
B OPIRATING ENPENSES

Salarias B aloawanons 263 286,129,188 zau.m,m

Rent, THaEs, Frurance, slecicty sre. Ita 18, T05 555

Léged gaganiadi 8.3 BB, e ﬁ.l 502

Postage, starmg, beleoommarications el 293 5OB3.437 AT IR

Stationerny, prinking, sdvertisement gtr L] 4, 746, TIS & 033 HS

Mlanaging deactor's salany snd fees L} ) 7,159,649 i EEE

Directoes’ {oes 12.a 536,000 H30,000

Audinary Teeg g BE2 500 THE 50

Lo & advances writben-off 342 175,558,034 20,968,057

EBpair, degvaciation and amortiration al compiiy's §3iets 15.5 30,791 848 33,233, 3E0

Onher expencey 365 “IliﬂIEE'! !]Elﬂ.ﬁﬂ

Tedal operating pxpenses 541,650,060 B0, THLET
C.  FrofitfLoss) Belore provision [A-8) !:H-IIIEE 2.712.520
D. Prowisios for lassm B sdvances 173

Specihe proveilon 126,032,081

Generad provision 7. 728, M8

Prowitece for diminugion in valug of mestmanty |48,324,5T§]

Dither proraisian .

Tetal praviian FOLATEANT
L. Profit/TLoss) before taxes [C-0) — BTN |6A.164.817)
F.  Provkiben for tax:

Current Tan iia L9 556,655

Defered fax 412,136

Tetal praviilan 515013 17,144,569
6. ProfitfiLoss) sfter taves (£-F) —[E34.516.28%) (85309386}

Attributsble too

Ergreholdins of tha comgasy [ BESI5 S48 (#5033 811}

Non-conlrelling inbines: % 13,538

Less: Appropristions

Sralsory repere v +

General reserye = =

Retained surplus/{Deficit) — T — R

-
Eanings per share [EFS) Fia | {048}
| ; Tie onmesed aofes 1 to 45 form an istegeal part of thede flaancial seatrmnats
ﬁ w Company Secretany
Name of Firm: A nlmﬂnt:u.
Chartened Acounian
Sigrature of the Auditor
Mama of 1hs Auditor Syed Mabmud Ahmad FCA © DWE : FTLITTOSEEASTI45E]
Senior Parinpr Dhakas, T Mowember DOET
Enralmant Na. 5
10
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CASM FLOW FROM DPERATING ACTRVITIES
EREr il pidpty i ik

ST Prp AR b AR

Cowiplerd reCegns In cash

Canh payrments fo emplopees

Ciih payrmans to wpplen

e L b

Receipts Trom othesr GRerating acthites
Payments for othar pperaling sciiities
Conk peneraved from operpling s ben

Increase) | Deoregan} in cprwting sass and Eabilvies
Stalutory Sepashh.

Lodrd il advandet

Chasges in other e

Bortpwings from other hanks

Baregrainggd Trom gther ¢oiparabe snd Tinpngisl imatityiony
Diegarsing Miom Luid ifnird

Chaesges in other abdithcs

Mt cas [used n)tirem aperming BOivities

CASH FUOW FROM INVESTING ACTIMITIES
Procensh. from yale of secunicey
Fagtienti lar urchise el apsuriliem
Purcrase ol OpErTy, plant and egapmen
Papment against lease obbgatan

Preceeds feom sate of property, plant and egepment
Mat caih uaed In irverling scthvithes

CASH FLOW FROM FIRANCING ACTTVITIES
Diwighernd parid

Shire Maney Depsilt

Nt cugh ramuied in] Gaencing sctivithel

Mat increase|decresse] In cash and cash egebvalenis [4=8+C)
[Fects of enchange rate chanpes oo canh el cash eguivalenis

Cash wred Co® pouivaling o) begening of the piar
Cash aretl cnk pguivakenty. ot end of B year (De[ef)

Cath and eath eguivalents st end of e yesr
Carh b hsrd

Ealince with Baeglidean Bask and i ages Sankfi)
Aalance with orher bankt rad hingsiad irmzaution
Pedriary it call it abart AOLCH

e o

Hame of Firm: 14 M1 Rahman & Co.
Chiteded Arcountants

Signatyre of the Sstor

Mame of e Asdiver Gped Mgkl Abenad FLA
Lanlar Parner

Enrcimant Na, EF

@ Russ

elll Bed ford

tember of Russell Bediord International
4 it | spimir b of byt prdpierad wmesm e

aduitrial and infraviruchors Develegment Finance Campany Limbed
Cesdelidatesd Cind Flow $xtemen
Fes 1he yeid ended 11 Detembar 2021

L a0
BT eot
1.062,307.453 1,555,715, 785
{1,267 528,528] 1,B45,030,611)
FER |0 ¥ 15,150,916
(33454066546 (300, TIR.50T)
17,712.865] 7,012,651}
[47,090.538) (B0, 174)
F5.56.004 152,458 238
{TL 352,708 LB L
(370, 900.351) {50, S, M)
1245, 749,605 1 584,963 217
(5356 460 L2, 5. )
(372,006.,507) (824,106, 632]
1,340,853, 168] {1,750,554,747)
155,550,581 (795,118,555}
M 11,157 804
97,5505 (47, 96, F L)
— ]
1,230,854,314 406, 501,975
1,73, 308,701} (443,505, 383)
[, 747,505 (4378 0ES)
LBATITI 764534
(516,745,132} (39.916.561)
. 1,341 080
: 1.241,080
| i, 54, S0l (AT, 16R 44T]
538 BES. 733 1065055 175
E38.832.34 733
52,165 B5LTE
52,654,427 112171320
bl 05,530 B ESRINT
I ]
Campany Secretary

O ITIRETORBAAST MG
D#saka, 37 Newedmbed 022
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& ke o ST PO el sereec BN e

nduntiia s Infr et Destopmens Flassg Cirhginy Lemibng
Coascidied foramani al Cranger i Dbt
War ke yrar greded 11 Deoenber 2000

Harsg o lem: B A Babeman & Co

e o TR Batiiie Yy Beluberiad Abread FOA
Sembar Partpr
[Rivalivp sl i =B

A in 18T
Fadup a1y Tpiuge gl WpLpred Frogoied | Mhare Moray | Mon-coetroding
PRIt a g Fiosh Toasi
L Bigrey Arssres Emiegy | Diviiged Espean L]
Baarge w1 on ) neany 3001 LTH. 700 A N 950 dA) LRE =l 24954 513 - - ISGLOEY | 2LIGLO9T ST
Changil B aiiuring pobcy - -
ELIEE ETEER LA, Fn.and 171 880, oad [ B aalaa] IR LFALEY - - akrow: | paouogrEr
R i e ol | 0w @il o
ipaboann oF §ime ey B B
Nt profit bor tha e ) [ELER T 5] . . . [LE R R L
ikl PRty [ P = ] ] r
(g Whaew aar .
Tra=i'ey to hon-cos irafng
pc| 1] a i
Srrcnsl {keece 1G] " 1 . . a
Im-ﬂﬂnw iy R .
Tra=aeses o perarsl re@mE = L]
Il-ll-w--i FL Dwcorniar 308 1T 70060 A71.550.880 S7 800500 | R LELIET) . = LT | LaTSiLar
———ral—

e o The Aot M .

[ PRTLEPOSRARARTRASh L
Dobalis, J7 Meweimdaps BT
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industrial ared Enfrastructure Developmest Finance Company Lamived

Az a4 11 December 2021

PROPERTY & ASSETS

Cash

I Hind [inchading foreipn curnencies)

Balance wish Bangladesh Dank and Ity Agent Banks
|induding foreign currescie]

Balance with nther Banks and Fnancial instituibsns

Inside Banglidesh
Dutsite Bangladesh

Mionay at Call and Shost Hotice

Invesbmenty
G nment
Others

Loar & Advances

Lease Receivabley
Advance for Lease Freance

Disect) Term Finance
Secured Dhverdradt
Bills Hscounbed and Purchased

Fizpd @iieti Including premises, furnitune & Netunes efc.

Other Assaty

Mor-Banking Aiats
Tota! AssEls

LIABILITIES & CAMTAL
Bevrowings fram ather banks, finamcial institutions & agents

Depoiits & Other Acoounds

Current depasits & Other Accounts, etc.
Bills Payable

Cavirgs Bank Depasits

Term Deposia

Bearer Cevtilicate of Depodity

Qirgr Deponing

Oher Liakilities
Total Lisbitties

Cagitalf Sharehalder” Equity
Paid-p Capitsl

SrMutary Rt

Genaryl Aggerme

Share Maniy Deposa
Propeped Mock Dividend
Epmingd Eansings.

Teaal Skaraheldan’ Equity

Tedal Liabilties & Shareholden” Equity

Balaroe Sheet

13

o

i
1d

13

14
15
16
17

13

2631 a0

BOT BOT
13,622 4,557
52,504 427 !!5‘!531‘1}
92,707,040 113,176,917
318,530,765 BEE 554, 745
318,930,760 60,594,745
675,573,711 77,837,534
675,573,711 E77.627.534
1,815,950 887 1573 862,235
44,338,580 £4.339,980
LY, 901,504 367 13,000,804, 7R3
A8,128,571 33047509
116,170,351 58 E16.851
15,926,058,156 15,272, 371,452
51,778,500 75,506,128
3,170,004 072 L X7 a4 014
12,287,820 11287 B30
%?&m EEEH
150,081, 282 523107809
9.062,128,157 10.311,591, 78&
2,511 968 1,366,560
S064,640.175 10,213, E98,344
2,917,100.517 203,950,518

lf.llk!lﬂ ITEHIiEI'H'!.

1,737, 770,580 1,737, 7ML680
71950483 71,8950 483
20,800,000 50RO 000
{584,540 51T 156,359,124
1115 BED. 234 2,104,161.0F%
Erﬁlﬂ 20.044,098.810

-*----_--_--_-

Cratvogram Difioe: haiy Chamber,

E=mail ; info@mmrahman.org, Web : swwsmmrahman. eng

Natbonal Office; Padma Life Tower, Leved-10, 115 Kazl Magrul Isiam Avenue, Bangla Motor Dhata- 1000, Tel @ (=88 02) 48311027, 4531102%
7™ Foos, B ueies Road, Chamogram-S0008, Tel | +RE A1 GLAI
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= ol rfwors of indepereiest prelereongd W feem

industrial and Infrastrecture Development Finanoe Company Limited
Balance Sheat
Az ot 31 Decamber 2021

J0r¥1 2030
OFF-BALANCE SHEET ITEMS Kotes BOT BOT

Cankingent lahilities m
Letars of guarnntos 202,396,332 203,549,122
L ol credil .

Irrevocable etler of credi . -
iy dor collection . -
Civer comlimgent adiliaey - =

Othars commitments:

IWoney a1 call and shor notice ! .
Fosrward assels purchased and forwand deposits placed " a
Undeawn mabe Bsuance and revahing onderwriting Taclitias. L .
Undvawn farmal stardbey Facilithes, cred lines and ather commitmeris . =

Total off-balance shet lterms incloding contingesi Rabilities Pt i Wi LT R R

The anmexed sores [ ro 45 farm an isregaal pert of theie Pagesiol ptarementy

A_-----_--“--

Marmie of Flrm: M M Rabman B Ca,
Chirtened Accountarts
Sigrature of the Auditor
Marmse of the Auditor Syed Mahmud Ahmad FCA ' DWC : 22112705B6AST 34561
Senior Partnir Ghaka, 27 Movemiber 2022
Enrolment No, SHE
14
MNationad Office: Padma Life Tower, Lewel-10, 125 Kagzi Magmul Islam Averue, Bangla Motor Dhaka- 1000, Tel - (=88 03] 48312027, 48311039

Chattogram Cffice: Aziz Chamber, 2™ Flmor, & Jubilee Road, Chattogram-=2000, Tel - +£8 031 613331
E-mail : info@mmrahman.ong, Web : wanwmmrahman.arg
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e L L |
Inghuiirigl and Indrastryciure Developmerd Finance Company Lo
Profit B Leds At
For che year ensded 3 Decamber 2001

M G J9 991 A5 (FIR @ Russell Bedford

2031 el
Botes BOT o7
A OPERATING BaCOME
IFripres kome n | 1,006,065 037 1,952, 500,767
irimrewl pald on deposity, Barmowings sir. i) {1,189, 7R 299 {8 FTE. 17 E500
Mt lsdergit Incame {LEE 71T 36Y) 174 582 847
IR0 Irae e Tme=t FE ] V16857 550 15,855,100
Commission, eschangs ind brokerage a4 . 2
Oiher pperatng Infome 5 Jiearead 13,09, T
Tetal aperatiag inccerey |36, 4T 685 0,51, 772
B OPIRATING INPENSES
Calatiet & adowm e FL] 171545083 LT3, 208,670
Rpne. taek, inturance, Secivicey e n 593,747 4,650,667
Legal rapenyet B TAI552F 4 B35 TTE
Pavlige, SIAmp, bleoeTriunic snd oc. i NEA0.0RT 150,913
Sypnhngry, prn g RE-ErLISErTEnL L ki) I EIZ 03 3, E0ed, 752
Klanagimg Srectoe’y salary and fees £ 7.1599.440 &.R531 981
Dvecian’ 1es u T2 000 B33, 000
Agsitory fees £ L] 539 000 54 350
Rpair, deprediation anfd amdrtigaten of company's st 5 FLECE L 2680205
Ok sapesae 35 AT AT ALY 1AM
Total perading & penses ASEENS 30T 245 715 555
€. Profit/ Loss] before puovision (A-B) — L USSR
. Froadshon Bor loged B BSvanled £
Specilic provisios 23,801 B3
{Jereral provationn {7735, TEE]
Additional provigicn s per B +
Onteir provtidon
Prowitan for desinution i salue of reimssts
Total provilon 543555043 0, 150,880
£ Frofit belore tawes (C-0) L RTRATEDAN i 841 657)
F. PFrovision bor tax
Curiant las L] 878 e 2000000
Diteergd Tan BRI 1,175 511 1.311.20
Toval proviiion 10, LE0, TES [211,30%
Profc aftes tax ——— e T
Le3y: Appenprianses
Statutory regenve . i
General ipieres ! ’
Retwiad purplus/[Deficit] — - — ]
Earmangs per ahaie [EPFS) k- AL s

T avinieaed nafed 1 ke 45 form an infegral pavt af trere ffinoncisd statements

Dot b &

Baimie of FEm: Ml M BEahman & Co,
Chatped Astaunkant
Sigratere of the Audior 1
Hame o the Budinor Syed Mahmuod Shmad FOL . B%E 1 Z2L1I705BEAST MUSEL
LErild PARIAEF Deaika, 37 Mewember 10032
Emenimeses o, 586
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Irdustrial and nfrastructune Develcpment Finanoe Company Umited

CASH FLOW FROM OPERATING ACTIVITIES:
INEErgal Mgt in cadk

Intpnedt paymenty = cash

Diwidend receipls in cash

Cash payments 1o employees

Cask paymends bo suppliers

Incoma taans paid

Eipmigls Moo other cperating actiwities

Staterment of Cash Flows
For the year ended 31 Decamber 2021
2001 1020
BOT BoT
Sfb 623,558 1,532 761 199
1,204,328, 385) 11,838, 10326}
13,960,441 B 080,163
[180,164,532) |1 05T 851}
(7,712,865 [FE12 601}
(12,183, 504) (43,737,075}
133,714,131 47 915,692
44, 120, D0E

Payments for other aperating activithes

Caah generated fram aperating scthdties
incremie/{decrease) in operating assets and labiiies
Statwtory deposits

Logns ard adhvances o other custiomiers

Chasges in other sasets

Borowings from Ciher Banks

Borrowings from ethar Corporate & Fis

Depodits from customers.

Charges in other Babliitios

et Cash from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES:
InpEstments bn Sebsidiary

Proceeds from sake of seoanities

Fayments 16f purchase of securities
Furchase of property, plant and eguipmes
Fayment against kease obiigation

Procesdy Inam sale ol progerty, plant and eguipement
Mt cash wsed in investing actuities

CASH LW FROM FINANCING ACTIVITRES:
Diwidend paid

Share Money Deposit

el cash from finanging activities

Met incroase [decreais] in cash and cash equivalents |&+Be]
EMeets of enchange rate champes on cath and cash squivasents s

Cash andd cash equivalents at beginning of the year
Cash and caih equivalents at end of the year [DvEsF]

Cash and cash equivalents at and of the year
Cash in haend

Belance with Bangladesh Bank and itk agent banki)
Balance with ol banks and fngsgial indlitutiany

Mty @l call a0 short notice

Irman Director
Marree of Firm; b4 A Rademain & £o
hartered Adsauniants

(334,311, 164) (103,300, 248)
1,346,277, 296 3,635,436,451
[42.699,857) {265 23T E44|
(372,026,627 {824, 506,522
14,330, 732,000) (1,707,533, 545
171,328,376 {788,515 357
708,291,755 34,583,335
490,438,500 il
158 337,775 {22, 275,850)
1,730,464,314 406,500,979
{1,750, 763, 119) {454 553 015
[4.654,632) {2.179.517)
1591812 O 00
1523,361,620) 149,409,553
. 1,241,080
. 1,241,080
1367,133,845) {70,844,322)|
?'?E,?‘J‘I.HI 249 115 984
411 €37 817 TTE,TT1.EEZ
12 622 4 557
.84 427 112,172,330
B18,5030, MY 666,594, 745

" .ﬂ'l-'-'_'_ =
uj.uur.-‘.;.-" 778,771,662

Managing

sumsueatversiee  ~—prrAah rnamE s,

Mperar of the Audhor
S Farirer
Errpimend Koo L1 1

Syed Mahmud Ahmad FCA 0% A1 1IN BRAST 451

Ohada, IT November 2033
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Industrial and Infrastruciure Develogenent Finance Cempany Limitad

Ratement of Changes In Equity
For the year ended 31 Decembar D021
Brmgunt in BOT
Pald-up Batutory Ganeral Hetalned Proposed | Share
Particulars Stock | Monay Tertal
Lapital Regarve Riserv Earnings Dividend | Depoiily
Balase uf oon i lewipry 2000 1,737, 710,880 A7L.550.483 S0 B00L000 156,359,124) = . 2,108,167 035
Changed in scoounting policy s s - b R
Hestated balance LT3R TR0EED | 71950483 | 50,800,000 |56,358,124) 1104163 039
$=are Money Deposit - - - . . .
Right Skare e - . .
Ket prafit Bor the year - {E8E.5a1 B804 [EES SEY BOa)
Dodlgnadl [Seock J01E) E : .
Translerred Lo QATulEey fedirve
Translarned Lo general reisre i . L
Balsnce a1 at §1 Decesnbar 2021 1,747, 3718 3 M‘m - 1135500 308
o
%ﬂ j
Chairmgn Daredior Maniging Compary Secretary
Nama af Flren; M M Rabsman K Co.
Chamered Atcountasiy

Sgnatung of the Audifed

Hame of the Aaditor

[nrolment Mo,

Syed Mahmud Ahemad FO8
Seniar Partner

7T

OWC = 22112 POSEEASTI4S561
Dhaka, 27 November 2022
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o R T Ay preteinarid! dere i el

EEduitfial brd Indrastruchere Davelopmend Finance Compassy Umibed
Liguidity Statement
Far i i @ndid ¥1 Detamber J0T1

M asrei & Firrm: M M Rghoran & Co.
Chartared Arcoumans
Fgratere ol the Auditos
Maema of che Budior Serd Mahrod Ahmasd FCR T DWE I ITOSERASTIANE]
Senber Parings Dhuka, 37 Movember 30337
Ervbdmard W il

18

Amount n BT
Upts 1 month -3 imanihd L. 12manhs I — Pdre bhan §
T bty iy matuey mabority VRBry maburity ol

ASEETE:
Cags 12,632 - - . FEISH
Balances with Bangladesh Bank 0, G 42T , . . a3 65 43T
Balanced with otfer Barky 130,961,005 00, 144,473 MR 11,074,268 . Y1E, 930, TS
&igney at Call and on Short Nobice = - . . .
MBI 1S 100,556,190 154, 384 403 ITEEEDIPH 10k 75, 540 . £75,573,711
L ind Agwances 1274582533 | 3515, 197,055 49RO | 3010785041 | 5137230600 | 13,906,094,158
Fregesty, Plant & [qugment JETLAS 11,6511 FFREFE ] 14318157 . 51,774,584
Citfar dnuecy 273 450,914 LLRE LK 1100587 385 TOO161.413 BELELESER | 3270034077
| Mion-Ranking Averis . . v L2 28T B . 11,40 800
Total sesers L0008, 060,864 | 4304595620 BIELEST.IE | MITREILME | LTIEETIE B8 347,500,080 |
LIABILITIES: T =
rewinglram oiheBank, P B vamamsed | daersmiass | wsoeems | amsamam | sonasams] s isoosiom
Cepout and other sooounts SR 0A7067 | LAk TMHTAME MANTRIAELT | 233553107 IT0E9,008 | 9,054540,125
Proragaz 3 2IhEY lIBBILE#, 'I.H.:I_II-II..!‘H- 547,706,333 £54, 152 EBE 473 655 715 5080 414 BES LEET IN5Y
Tolal lisziiifie 1952,305.403 | & 155447738 EE4EEIN51N |  RLITRATLIGS | LM0Lgennss | 17301810504
Nt liguidity gap 50,688 441 Iﬂ.l-ld'al l-!.lln__u:lﬂ TOLEGO1ED | 1

e qo oy @
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Industrial and Infrastructure Development Finance Company Limited and itz Subsidiaries
HNotes to the Consolidated and Separate Financial Statements
s at and for the year ended 31 December 2021

M I8 J9 9991 35 (PIS @ Russell Bedfnr_d_

1.0 Reparting entity and its activities
1,04 Compary™s profile

Indwstrial and nfrastructure Development Finance Company (BOFC] Umited, a public imited company was inoorporated on 19k
December, 2000 a5 a developmend financial Ingitution 10 boost invesiment specialy in the spectrum of ingdustriad and infrasiruciune
development. The Compasy was licensed by Bangladesh Bank on the 23rd Jamuary, 2001 to start financing business in Bangladesh. The
regispened affice of the Company i3 dtuied 5 Chamber Building [2nd, 6th &bk Flood], 122-124, Matijheel 4, Dhaka-1000, Bangladedh.

1.0Z Fringcipal activities and nature of operation

WDFC alfers financial servioes thay mglude promotion and term finanging of financially viable indyustrial yndertakings & nfrastruciune
prajects, lease financing for all type of machinerigs and equipment including vehidhes for industrial and commerdial purpases, financial
packaging for syndicated fund arrangement including cross-border pyndication, aogquisition or akeover of public secioe enferpeises
financial or piherakse, stated for privatization and SME financdng. The Company 5 alse involved in facioring Bnance, work-order finance,
bl geicownleng and home loan 81c,

103 Sudbsidiary Companies

HDFL Securities Umited

NDFC Securdies Limited (the Companyl, 3 wholly owned subsidiany compasy of Indusirial and infrastrociuvre Development Finance
Comgpany | BDFC] Limited was incorporated ai a public imited company in Bangladésh Bearing cenificate ol inoorpesation ne. C-EISIL10
dated IAM3 2000 under tha Companies Act- 1994 having its registerned office at PRI Tower (Level-3), 5657, Dilkusha Cfa, Dhala-1500.

The main objectives of the Company for which it was established are bo carry out of the butineds of securities management and Fhock
brokerape, custodian services, investreent and ssset managemsent, porfolic manapement, capital markel operations and other nom-
banking finargial services ingluding adviscry services, mevgers and acguisitions, equity investmant, joint wenturg sourcing, corponate
finance and restructuring, finenclal and socko economic contultancy, corporate nesearch and project, studies, privaticaticn and othes
rislaied services,

pFE Capital Limived

IOFC Capitall Limited [the Company) is a public company, imited by shanes was incorporated in Bangladesh oo 30th Kovember 1555 vide
pemifcple of IncofparMian 6o, [-HE 1097 in the Asme af South Adts Capital Limited whith was biguilfed by Industrisl 35d BiFEifuee
Development Finarce Compary (B0FC) Lirited a nos-banking Bnancial nstitution on 10th Decemnber 2009 and renamsed a3 IDFC Capitad
Lamited. The principal scthities of the Company for which it was ewablished include the business of e meanagement, porifolic
mnadamony, Conporate counedlng, vestment coundeliing, capital stracturing, ate

2.0 Basis of preparatien end significant sccounting pelicies
2.00 Basis of preparatian

Tha Finarcial S1a1ements Rine basn prepiied on the bask of gaing concern ¢oncept and Badically on sccrual method wnder fistarical cost
canvention in accordance with Genarally Accopied Accounting Principhes [(GAAP] and after due compliance with international Accounling
Standardi{lAS) Internations] Finsncdal Reporting Standards (IFRS} as lissed by the International Accounting Standards Board (14%8) and
adapted by The Snstiute of Chartered Accountants of Bangladesh (ICAB) vide letter no 1S1/CAB-2017 dated 14 Decamber 2007, the
Financiad letinaion Ac 1003, the Companies Act, 1994 and other spplicable laws and reguiations.

Statement of compliaros

The consalidated fnancial statements and separate financlal staterments of the Compary have been prepared on 2 going concemn basis
Iplicwing accnaal bass of acooumling except Tar caah flow siMement ard inveitrent in marketable securities which sne reconded in ooas
price{Comparing with market valug) in accordance with International Accounting Standands (BAS) and Imemaionsl Fnencl Reporting
mandards (IFR5s) &5 adopted in Bangladesh by the institute of Chariered Acoountants of Bangladesh, sscept the droumstances whene kocal
repdations differ, and the Companies Act, 1984, the Financisd institutons Act, 1593, Bangladesh Securitees and Eschange Commission
guidelines and oiber applicable lawt and regulations.
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a jplobel setmcek off scbrpenciTe! profiecidcel emnoe e

The presentation of the faancis) atemants Bas been made a5 per ihe requirements of DAM Croular Mo: 11, dated 23 Decomber 2005
tsiged by the Deparment of Financial Instigutices and Markets [DF) of Bangladesth Bamk The activities and accounting headsy
mwentioned in the prescribed form, which ane not applicable for the Snancial insgitutions, hive been kept Wank in the Gancial fatements.

The requirements of accounding standands as per IFRS that have been departed to comply with Bangladesh Bank requirementy have besn
distlosed in detsll. Howeser, this departare with IFRS has been made By Tolloeing all of the rélevant provisions of AS-1 and the details
dischasures ire ghven in Mote-2.01.00 by fallawing the provision of 1AS-1 {Presentation of Finamgial Saatements).

2.00.00 Disclosure of departure from few requirements of 1ERS dwe to manditory compliance of Bangledeih Bank's requiraments.

Mature of Treaiment Adopted as Financial or Presentation
e Bomriory | TSRS Tkl o Bangladesh Bank i Effect of the Departure
1 Keasurement of IFRS 9 A entity SRl pitess gL tha | AS per FID cirgular Bp, 08, | Ba Fingscial Batements, a3
praviskon for Financial end of each reparting dated 03 Aagust 2002, FID at 31 Degember 2021,
|igades, loans gnd| instruments | period whethes chere 5 any | circular No. 03, dated 03 May | accumulated provision for
advances pbjective evidence that a || 3006 and FID Circwler Big, 3, | leases, Bbns and sdvances
[lirancial assets Tinamcial agset or group of dated 25 apcll 2013, 2 stand at BOT 1%460.26
measured ak fnencial assets mesiuried 5t penersl prosdsles 54 0.25% te millipn
ametined cogt] amoitized coat s Impasred, | 5% under different categories

If ey such evidente Bxitls, al wncladsified haans
gepecied credit losses are | (good/standard loans) has ta
required Eo be messured | be mainthined svespective of

inrgugh a loss allersance at ohijecthve evidence of

an amownt equal 1a; Empdirmaent on laate, 103
i) 1be 12-maonth pxpecied and advances
credit losses lexpected Alio pravision Bor sull-
Eredi lodses 1Rl sl Fandard inimente,

from trose dedauli events | doubtiul Fwvestments and
on the firgnclal instrument | bad losdes has (o be provided |
that are podsible within 12 a1 20, 50% and 100r
maanthd afver the reparting | respeciively for investments
dlate]: o depenging cn the duration of
] full litetbme expected overdue.
credi lodses (expecied
pradil logses that result
from &8 poaiibde dethiult
events oer the lile of the
fenanciad inatrsment )

2 Valuation of RS Inwestment B0 thares falls i par FID cincular No, OF, Dazrivsg this year 1o1al
IrrvEstmests i Finugntial gither under 31 “air value dated 03 Aspust 2002 market valug of il shares
gunted and Invtrumaents  [throwgh profisy loss (FUTPLES| ievestments in gquoted shares | are keas than the codt price
urguoted shares or “falr value theough other | and pnguated shadey sne of all shared. bs Finansial
cornpreienive o ralued a1 the year end ag Staement, a5 at 31
| FTOCH™ where any change| market price and &8 per book | December 2021, Provisien
in the fair valup in case of | value of last audited balance | for dimirastion invaloe of
FWTPL at the year-end |5 | iheet reipectively. Pravision | investments fangs BOT
taken bo profit or loss, snd | ihould be made for any loss 122,19 mallign,
arvy change in fair value in | asising from dimination in
case of FYTOL! is taken to |value of investmenit; however
other pomprehendve  |in cade of By unresloed gain,
Imcoeng, na such gain can be
recognized and invesiments.
are recagnited 81 cast onby,
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3 Recagnitian of IFRS 4 |meome ram financial asets]  As per FID circular Mo, 03,  [As ot 31 December 2021, in
e es] impomie Finargial meajirad 3 amaniiped codl | dated 00 May 2006, once an Finarcial Statemants
for Sha8 and Insiremends is recognized through inwrsimnent on leases, lpans | inperest suspense account
chaasilied beas, effective Interest rate ared advances ks termed as was 80T &56.97 milllon
Ipars snd medkad over 1he {etm al “Spscial Mention Aocount  |whereas last yead wai Taky
advances ke rvesiment, Onced | (SMAYT, interest income from 42123 enillian, This
financlal assat is impaired, |  such imvesimends are not | amount kas Been shawn in
Ineestmanl income ks allowed to be recognized as oifer Habsdities
pecpgnibed i graft and o4t | incame, ratker the rédpaitive
account on the samn Basis | amsount naeds o be credited
badesd an revised carmyang a4 b fighility acoownt Ble-
amount. interest suEparEe account.

4 Fresentation of W57 Cadh equivalent gre ihort | Baaglededh Bank has iszued | Financial Stalements far
cash and cash | Statement af term, kighly ligusd templates for financial 2021 ard coavespanding
eguivaliens Cath Flows | svvestmanti that ang feadily FatamenLs vade DFIMA wEar JO30 Mgvd Bapn

ponwerlie 1o known Circular Mo, 11, dated 213 prepaded i per gusdeling
amounis of cash and only | Decembser 20089 which will D Cirular Mo, 11,
include thode Fvetments | drictly be followed by all | deved 25 December 2000}
which arg for a shoe teaure Banks and WBFls. of Bangladesh Bank.
e ¥ manihs or lasy The templsted af Faancisl
period, statements provided detad
In e gl of above,  |presentation Bor statemant of
balsnoe with Bangladeth cash flows.
Bank #nd fxid term
Seposats should be treated
as investment asset rather
Ehan Exih egubvalend 55111
liligraid asset and nod
available far wie in day ko
8 Pl =2 F vl
5 Measwremaent of | 185 12 incomse | A deferned fax sset shall be| A1 per OFIM circular Mo, 7, | During this year theshe 4 na
delerred 1ax Taai recogriipid for 3l deductibie: dated 31 July 2011, na irfspacn in the fingadisl
asset temporany diferences 1o deferred fax auvet can be statements due 1o thia
e Extent that it is probable | recogaiced for any deductible | depaniare a5 the Compasny
that taxable profit will be | tempaorany difference against chd nod comshder amy
available against which the | jeade, loens and sdvances. deductible Eamparsry
daductible LEmpoarary EElTaranie AERIngL eases,
difference can ba utioed, lnans and advances.

& Presentation and A5 1 Other Comprahensive Bangladesh Bank has isjued | Finantial Hatemanis of
disclosure of | “Presentation incoma [OC1 i3 a templates for fnancial 2001 and corresponding
Firancial of Financlal companent of finasclal siatements vide DFbd wear 2030 huree been
Sraemends and | Platements” | vatemsents o the elemens Cirgulas Ma, 11, dared 23 pragated 34 e guideling
Fimancial IFRE S of OCI are to be included im | December 20039 winsch will [DFIRA Clrcular Mo, 11,

Insiraments “Finamcial a singhe Oher strictly be folowed by all dated I3 December J003|
inscruments” | Camprehansie incame benks and MOFis. af Bangladesh Bank
K iFRS 7 statnment. Tha 1eeniplates of financial
“Financial statements issued by
Inpprgmaesis! | 1AS 1 reguings separane Brp Bangladeth Bank & not
Divclosure™  [item for intangible assets on|include Cther Comprehensive|
the face of starement af Incame [DCI) nar are the
Enancial positéan. elements of Ofher
Comprahenshae Inooms
IFRE 7 reqguainet spedfic | allowed 10 indude in a Single
prasentation and discloture | Comprehensive incoms
relating 1o all finansisl StELamSAl.
nskruments,
21
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inLengibles assels are pal
separdtely presesied on the
face ol stapement of financial
posilon; ratber 18 15
prevented along with the line
items of Meod pssets,
Az per Bangladeth Bank
guidelingd, finangial
instruments are tategorized,
recograred and messuned
differenly from thods
presribaed in IFRS-5. &5 sach
somie disclonere ard
lmmmn reguirgmants of |
1FRS. T had nal Been mada in
Tl BEOOUNL.

7 Preparation of (LLA The Cash fow stetesment | As per DFIM Cirgalar Mo, 11, | Fesancal Saqements of
Statement of | Statemant of can ba prapared wsng daded 13 December 2009, | 3021 and cornesponding
Cagh Flows Cashi Flows | elthaer the direct metsod or Carth Movey ClatEmant has wear 2020 have been

1k Endirect meihod. The been guided by the prepared as per guideline
presentation b selected 1o | Bengledeih Bank which i ike |  (DFIM Cirgidar No. 13
present these cash flows in | mistuee of direct and indirect | dated 23 December 2005)
& manrer fhaf is moat miethod. ol Bpngipdesh Bank
apprapriate for thie busiress
or industry. The mathod
selecied 4 appled
CONSADERTY.
B Current/San- 1A% 1 A4 par Pars 60 of 1A5-1 A% par DFIM Circullar Na. 11, | Francial Staiements of
canrent Preseniation | “Presesiation of Fnancial | dated 23 December 2009, | 2021 and coevesponding
distinction of Financlal | statement” &n entity vhall | Banglades® Bank has Biued yEar T070 Rave Bpn
Statement | presest currend nd nos- temglates for financial prepared as per puideling
gureent asseis and ourent statements which l4 [DFshd Chreudar Ng. 11,
and non-curnent Babditied aiapolicable for wl the Financial| dated 73 Decemnber 2005)
separale cldsificaion in s | Rstivations. in this templates |  of Bangladesh Banic
satement of nancal there i5 nd oven arsd non- | | Moneover, the liguidity
position. current segmentation of | statement shows the ageng
asdets and Rabilitied pradile af all fingasial
a5ets and Aabilities from
wihene currend/ron-currend
ponion of assets and
Eabshties can be obtained
] Dil-balance 145 1 There if no concept of off- | Az per DFM Clrgylar No. 11, | Finamclal Statements of
shest [bemd Prejentaticn | balance ikesl Bemd in gy |[dated 23 December 7000, afl-| 2001 and cosrespanding
of Financial IFRS: hence ihene is o Ealance shent Bems |eg- e 2000 have been
Statements | requirement for disclosune letter of oredit, letter of prepared 34 per gaideling
of aff-balance sheet Nems puarantes ete.] mast be [CoFebd Chrcular o, 11,
an the face of the Balance | disclosed separanedy on il | dated 23 Deceenbar 2009)
sheet. face of the balance sheet. of Bangladiesh Bank
X2
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& peba’ mrtweee o8 ndrpenaet probe mona? werew i Brr
10 Impairmaent af IFRS S Measurement after inftlal | & per Bangladesh Securities | There is no wuch impact for
l hAargin Loan Fenancial recognition at amortized | and Exchanpe Commissian | this. However, we Rinve
floansand | iastruments | cost and recording of {BSEC) Circular Ne. bewn maintaning
recelvables changes theough profit and | SEC/CMRACD 20091937156 | prowvision for unrealized
-1 8 dated 18 Decembar 2006, | lodst (il any) of maegin loas
I provisions fos the year 2016 | In the porifolio at higher
an Impairment of principal | rate than the reguiremsent,
postion al margls kaen may
b kept at 30% on each
l quarber for the fve qulrbern
staning from Decomber
I 3016,
11 Complete st of [T ] As per |45 1; "Presentaticn | Al per DFIM Circular Ne. 11, |  Firascial Satements of
I financial Presentation | of Finangis Stapemants” dated 23 December 3009, | 3021 ard correiponding
staiemenis af Finarcial complete sof of financis pomphele (e ol Ninancial yEar 000 have Been
HAALErEEnLs SLALEENENLE are stabements ane prepared a3 per guideling
I 1§ statement of fnencial ] balange shawt, [DFiM Cincular No. 11,
positicn, i]statement of i} profit and loas stcoust, | dated 23 Decssmbear 2009
profil ¢ leds and other iily st emment of cash flows, of Bangladesh Bari
comprehenshe income, v statement of changes in
I iii} statement of chanpes in ey, There is no financial
equity, v} sfatement of liguidity. Epael Mor 1R Separture
I} statement of cath fliows, ¥ill NBAEE, COmprising in the fimancial statements.
) NCARS, COMBring sipnificant accounting poliches
significand pocawnling sl gthiy gaplanatory
poficies and other information.
xplanatory informaticn
and
l wi) statement of fimarcial
poriticn at the beginning of
preceding periad far
I rELTaspEEiive festatamant.
12 intangible asset A5 1 4 per WAS 1: “Presecation | Ad per DFME Cereular Mo, 11, | Fenanciad Stemnents for
Prosemlation | of Faancial Stalements” dated 23 December 2009, 2021 and correipanding
. of Fnancisl | para 54: the statesnent aof there is no option for year 2000 havve been
Statemerts financial position skall sEparabi Ene ibem far prepaced 3i par guidebng
inelude separate line item intangible asset im 1he [F I Ciroular Mo, 11,
far imlangible assels. Bbalance vheat, dated T3 December J009)
I Howewer, we present of Bangladesh Bank.
intangible asiet in 1he Thesta 14 fed financial
balance sheet as par of fined | impact lor this deparure
assets and provide detalls in Jin the financial tatements.
Fnnexure-h as sepanate line
e,
l 23
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13 Othey (LL As par 1AL L2 "Presentalsan | Bangladeth Dask B ieed | Finanois) SExtemnients of
omprehensive | Presentation | of Financial atemens™ templates for financial 2021 and corresponding
672010 of Firmncial Crner Comprehandhae statements which will sirictly wear 2020 have been
Staiemants Ingome {0C]) s ba fellawed by financial prepaned &5 per ibe
component of financial | institudions. The termplates of | guideline and templates.
stabEments or tha alomaents | Aaencisl atements tjeed [Aoued by Bangladesh Bank.
of OClare to beinchuded in | by Bangladesh Bank do rot
asingle OCi statement.  |include Other Comprehenaive There Is no financial
Inceene (D) nor are the | impact bor ikt Separture
elernoms of 00 alicrwed to |in the fenancial statements.
be Includied in & single 001
aterment, Al such [he
finamgial inssitution does nat
prepise Ehe ofFei
Comprenentve income
Fatemens, Howeer,
elementd al OC0, il any, are
shigawn in the siatemsents of
changes in eguity.
14 Disclosure of HiA Thiens i vo requirement 1o | A par DFIM decularno 13, | Financial Skstements of
presentatson of shora appropriation of prof| deied I8 Degember 2000, an | 2021 and corresponding
prafit in the face of slatement of |appropriation of profit should|  year 2020 have been
comprehensve ircame. et dischoiad In the fpte ol | prepared as pav guideline
prafit and ks account |DFIM Clrewler NG, 11,
cagesd 13 Decamiber 2005
of Bangladesh Bank
Thare is na financiad
impact for this departure
ifs the Faancis sFiements.

2.00.00 Irvestmints bn shares and securities

A4 per requirerents ol IFRS-9 'Financial Instrumenls: Recognition and Mexsurement’ invesiments in shares and securities generaily falis
gither usder “Amortised cost™,"at fair value through Profit and Loss Account™ or under AV (Fasr Vadue through Other Comprehendiog
Income]® where any change in the fair valwe at the year-end i3 taken 1o Profit snd Loss Accownl or Revaluation Reteree ACoound
rspet ey,

Bangladpsh Bank:

&5 per FID cincular No. 08 dated 03 Augest 2002 & DFRIM circular Mo, 02 dated 31 January 20021 of Bangladesh Bank reegiment in
marketable ardinary shares has boen shamn 31 Co41, 0n an aggregate portfolio basls, Svestment in ron-marketatie shares also has been
walued at coat Prosdshon should be made for any bass arising fram diminution in value of irsestments.

Eelevard diacioiure on depariure has besn pressaied bn 1he note -L01L013)
L0103 Provision on lasns and adwvances

A5 per (FRS-9 Financial Inslruments’ sn entity thowld starl the impaiment saesiment by coridering whether objecthve avidence of
impairment eusts for Nieangial assets thag ane individually significant. For finamglal assets which are not indhigually significant, ihe
sasesimment can be perloemed on sn indiddual or collective [porticlio] basis

Bangladesh Bank:
i per FE0 citcular No. 08 dated 03 August 2002, FID cincular Neo 03, dated D3 May 2006 and FID cincular Ne. 03, dated 29 April 2003 a
peneral provision a1 0I5% 10 5% under delferent categories of unclassified lcans (good,'standard loans/special mention accownt] ket 1o be

mainkained

Aelevant dischosure on departure has been presented in the nole - 200.00(1)
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20104 Financial instrumsents - presentatian and disclossrs
In several cases Bangladesh Bank guidelines calegories, recognize, measone and pretent financial mstruments differently from thoae

prescribed in IFA-9, As such some disclosure and preseniation requinesnents of FRS 7 Financial Insrumenis: Disclosunes’ cannol be made
i ghet BESOTLY,

Eelevant disclosure on deparbane has been preseaited @ the note -2.01016)

L0005 Financial guarantess

A% per IFRS-9 financial guarantees are comtracts 1kat requise an entity to make specified paymenls 10 reimburse 1he holder for & lods it
ingurs bigause @ specilied debior Tails to make payment when due in accordance with the terms of a debt instrument. Financial guarantee

liabllities are recognized enitially az their fair vadue, and 1he initiad Tair value iy amonized cver the Ble of the Bnancial gusranbes, The
financid fuifantes Bability |4 sublequenthy cared at the highed of thls ambrticed amound and the present value of any expécied paymens
waboen & pargment under the guarantee has become probable. Finencial guarantees ane included within otber Babilgies.

Bangladesk Sank;

Ay per the reguinements of DFMA circular No. 11 dated 23 December 2009, financisd guasantess such as L'C, LG =4l be treated as off
halanee ihagl Rems, No liability & retogrited for 1he posrasyss sxcepl the ciah I'rlirlll'l-.

1.00.06 Cash and cash pguhvalents

Caik and ¢ash equivalents ivems should be reported a3 cash itam as per 145 7 Satement of Cash Flows',

Bargladesh Bank:

Same cash and cash equivalen] Bems such B ‘money 51 call gnd on shoet notice”, T-bills, Prize Bond & nod sown as cash and cash

equkralent. Money at call and on shoet notice Is shown as face ltem In statement of financial position (Balarce sheet] and T-bils, Prize
Bandd pre Shew B Ineesiimssn],

2.00.07 Mon-Banking assels
A% pai the requansments af DFIM cingular Mo, 11 dated I3 Decemnber I009, rdn- banking assets generally ariges fircem mon-payenent of
receivables |claims) byffrom clients which is fo be presented separstely mentioning the holding period of each types of asset. Presented

valun of mon Banking assets will net be more thas maskel prlce of them and Income penersting non hanking asiel will kave o Be
preenbed soparately im fhe Financeal Statemends

101,08 Stacerment of cash fows

Seapement al cith Néwd can be prepared eiher in "Direct Method® or “indirect Method®™. The presesitation i elected 1o preient (heds
cash Figracs in @ mannes that is Mt Appd opriste for the butiness o industry. The method salatted B appliag consasienthy,

Bangladesh Bank:

As per thie reguilremants of DFIM gercular No. 11 deted 23 Datembar 2000, statemant of cidh Bowi 15 8 mirture of dirett g Rdinest
method.

1.01.09 Balanty with Bengladesh Bank (CRE)
Balance with Bangladeih Bank showld be Lrested &5 other asiets a5 it = not saailable for use in day to day operaticny &y per 1A% 7.

Bangladesh Bank:
Balgnce with Bangladeh Bank [ treated as caoh and cash sguivalents.

2.01.10 OM-balamce shewt iTems
TN b5 P ORI ol ofl balasce shigl Rems in By IFRS; hence 1here 4 no requirement of dadosure rEl-lI.‘I-I'lt 10 Such fems.

Aangladesh fank;

Af per the requirements of DFIM circular No. 11 dated 23 December 2009, off balange sheel Wems e LT UG mun be disclosed
separabedy in the lsce of (ke sLatement Rnancisl position (balance sheet)
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201,11 Dischoswre of appropriation of prafit

Thare i b requidement Lo shaw appropriaticn of prafig in the face of the statement of comprehensive Income,

Bangladesh Bank:
A pr thie requiressents of DFIM circular Ho, 11 dated 23 Decomber 3009, an appropriation of profil shauld Be discdoded in the face of
stalermnent af comprehenshve Income.

2.00.12 Ciher comprahensive ingome

As per B8 1 Presentation of Financial Siatements’, Diher CampreReniive Income 1§ a component of financlal statements or the elemants
ed Quher Comprehershe tome are bo be included in a separate Other Comprehensie Incoema D01 SLaLamenL.

RaApadesh Lirk:

Bangladesh Bank has Bsued templates far Nasncial Satements which will sirictly be foliowed by all financlal institutions. The tempdates of
Fapngial slafements Bsued by Bangladesh Bank do rot Include Other Comprehensive bncome; and the elements of Other Comprehaniie
Income are also not allewed 1o be indluded in g dnghe Other Comprekantive Income (01} Statement. Ad such the compary doed not
prepase the Doher SLMement of Comprefeniive Income. Maweves elements of O, if any, are shown in the statement of changes in equity.

Redesmnt disclonsne on depadtune has been presented in the sate -2.00.00013)

2.00.1% Loans and advamce net of provision
Loans and advanges shauld be presssled o net of provisions.

Riaghadeih Bank:
AR pid Che fequiramsenls of DFIM Cintuias Na, 11 dated 23 December 1009, provision on losns and sdvances ane presented eparately a1
llability and cannol be netted off against loans and advanoes.

[Akio refer o Hote-2.17 Compliance of lvternational Accounting Standards (WASs) and Internaticnsl Financial Reparting Standssds (IFRSs)|
Eplevand tisclogans on depariurs has been prosesed o ihe nole -LOLAL1)

207 Basls of consolidation

The firarcial Satements of the compary and s subnidiaries hawe been consolidated in aicordance with International Financial Reporiing
Standards 10 "Consalidated Financial Satementy’,

All intra—grown balances, transacthons, income and expenses ane liminated i (ull

Subsidiarses are fully consolidated from the date oa which control is transiermed o the company. Contrpl is schieved wheng the Campaey
Piany 1k powenr 10 gonnten the finangial and eperating palicies ol an entity 40 84 1o obtain benefits from ity acthities.

Thie Cotal prodits of the foempady bnd i3 Subsidiafies she shown in the consolidated Profit and Loss Account with the propoetions of peofit
after tanation pertainirg to minosity sharehalders beeng deductied as Nor-cantnolling inberest.

All Assats and Liakdfigies ol 1he compeny Bnd ild sobiidiaried ahe shown in the consolidated Balance Sheet. The inqerest of non-penproliing
I of g dubs #ane klicean sEpArALElY A L condalidated Datance Sheet under the heading Non-conbrofiing inferest

2.03 evegral compansents of financlal statements

The Financis Statements of the Company comprise of {As per DFIM Circular No. 11 dated 23 December 2009) ke lollowing companenti:

1. Coniolidated ard Separated balance shest as 2t Deceenber 31, 2025;

1. Consplidated and Separabed Profit and Loss ASC for ihe year ended Decemeber 31, 2021;

3. Consolidaned asd Separaled stavement of Cash Fows for the year ended Decembser 31, 2000:

4, Consclidated amd Separaied Siatement of Changes is Equity Bor 1he year ended December 31, 2001

5. Lequidity Statement as at December 35, 2021 &

E. Motes to the Cansaldated and Separated Finantial Satements for the year ended December 31, 2021
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2,04 Ui ol estimate & judgments

The preeparation of Finamgial S3atemants incanfarmity with Gensrally Accepied Accounthng Frinciples requires managesnent 1o ke
estimates and astumptions ihat affect the reported amousis of assels, labilities, revenie and expenses, It alug requires disclosunes of
tanlmgent sasecs and liabilities at the date of the Finamclal Statemanits,

Prowisiord and aconesd expenses arg recagnized in the Financial Satemamis in ling with the international Accounting Standard {AS) No. 37
"Prewisiens, Contingent Liabilities and Contingent Assets” when:

a) 1he comgaany has a present obligation, legal or congtroctive result of a past event,
bl it 15 probable that am outfow ol PEsUres embadying economic benefits will be reguired tﬁjﬂﬂ!ﬂﬂt:ﬁlw: and
] a reflable estimate can be made of the amoung of The obligation,

The estimates and associated assumptions ang based on hivtorical papanands and varous other Bactors 1hat ade believed to be reasonabls
usdier chiy cingusnsiances, fhee roasul] af wehich fnam (ke badid of making the judgmenty about :Irr'rh‘t valuas af sisets gnd Babties which
are nol resdity spparent from cdber sources. Actual results may differ from these estimates. However, the estimates and underlying
asruMplioes ane rsdiwed on an oegpaing basis and the reviaion i recogrined in 1he period in which the estimates sfe revised

105 Seatermant of ciih flows

The statement of cash flows has been prepaed using the Direct Mathod a5 mentioned s Bno with International Accounting Standasd
Tataement of cash Bows',

106 Cansitenty

b accordance with the IFRS frameswark for the presesiaticn of Financial Statements together with international Accounting Stamdard 1
Presentalion of Financial S1atements "and Intemational Atcounling Standard B “Atcounting Policies, Changes in Accowmnting Estimates and
Ervoes’, IADFC Lid. applins thie accounting disclogune principles consistently from ona period 1o the reat,

107 Reparting perlod
Thirse Fenancial Stvements cover one calendar vaar Irom 01 Januasy (0 31 December 2071,

.08 Presentation cumencies
The figures of the financlal statements ane prosonied in Bangiadeshi Curnency (B0T) and have been roended off to the neanest mbeger,

£.09 Beaks of pcoounts of branch [ncuding Corporate Branchj

The Company Bag 7 (5even) branches including head alfice |[printipal branch) 20 far 84 o0 31 Decemnber 2021 Books of Atcowils of the
branches are maintained af the Head Office of the Company.

1.10 Axsets and basls of thelr valustion

1000 Cash and cash eguivalents

Cash and cash eguivalenis include notes and coins on hand, unrestricted Balances held with Bangladesh Bank highly Byuid Brancial aiiets

2.10.02 Inwestment n securities
Inv@scment in ket able ordinary shares a3 well 35 inveddment in nos-marketable shares have been shown ab oost. Adsquate prosdsion for

diminution in value of shares has been made as per Bangladesh Bank guideiings. Markel value of securiises Ras been detenmined on the
basis o 1he walue of securities at the a1 trading day of the period [Lst Erading day for the year was 30 December 20200

1.10.03 Laans, sdvancet and provisicns
Lens and bdvances are slated ot gross amount. General prondsions an unclassified lpans and Off-Balance Sheet temd. specific pronisions
foet classifepd lgand and MLErest Juspinie Gotount theseon are ibdwn under ofher Eabildies. Provision is made on the bagls of guarier end

apsiret classified loars and advances review by the management and instrettion contained in FID Cineular ma. 08 dated 3 Sugust 2002, FID
cireulsr na, O3 and dated 03 May 2006
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a] Interest on loans and advandes

inberest by caloulated om a daily product basks but charged and accownied for on actrual basis. Inferest i calodated on unglassified loans
and advances and recogrited ai income during the year. interest on classified loans and adwvances & bept bn suspenss acoount as per
Bangladesh Bank instructsans amd such intereq) is not sccounted Por ot intome umil realized from borrowers. intenest i not chasged on bad
and losa loans as per guide®nes of Bangladesh Banic

bl Prontslon Tor loans ard advarces

Prosision for lpans and advances are made oo quarter basis a5 well a5 yvear-end review by management folicadng Imstructions contained in
FID clecular Mo, 08 dated 03 Augusi 3002, RD dicular Mo, 03, dated 03 May 2006 and AD circular Moo 03, dated 29 Aprid 2006 issued by
Bargladesh Bank General Provivlon on woclasdified Basns and sdvances snd specilic provision on clasitfied lcans & advandes are
maintained as per circular insued by Bangladesh Bank as mentioned above at the rate of 0.25% for standard-ShaE, 1% for standard, 5% o
Shin, 20% for 55 ard 20% Tor OF and 100% for B,

] Presenjation of loand and advanced
Loans and sdvances are shown at gross amount 33 assets while interest suspense and loan lods provisian againgl classified advanoes arg
imgwn as Habiliies in the viaternent of finandal position,

d} Wirise o loans ard advardes

As per FID Chcular Wo. 03 dated 15 March 2007 & DFIM Circulss No. 02 dated 01 &pril 2019 koang and advancesirvestments should be
wittien off . Thess witten of however will nod underming/atfect the claim amount agalnat the bormawer. Detailed memaorsndu® reconds
lewr all such svisten off accounts are meticulously maintained and Tollcwed wp.

e} Securitles against loan
Ledse Aty Asies under Lhe lease agroement i 1aken as security against leate.
Term Finance: Land, Building, machicemes gnd relevant assets are iried fo be taben as security.

‘Warking capital and trading loan: Goods are taken 2t seounity in the form of pledge and hypothecation aleng with land and Babdong if gy
a3 marigage.

House wulm: Lard snid Bulldisg are Eaken &S Setufity in the: fanin of Soribe.
Overdraft: FOR: are taken as pledpe sgainat 1he kaany taken by clients agsinst their Fied Depodity

Public sector lein: In mast cases Govt. Guaranies 4 taken snd na ather sttty is taken for gonernment baan and agricuhund

I.10.04 Pregerty. glant and equipment
I.10.04.00 Cremed A3EeCs

[hwn preperiy, planl and equipmsent are siaded ol cost less accemulated depreciation, The cost of an assel comprises L5 purchase peice and
any diectly attributable costs associated with bringing the assels to s working condition for ity mbended wie as per infernational
Accounting Mandard 16 “Property, Plant and Equipment’.

LA0 GG} Leased atsets

Leasehold asseis are accounted for as Finance Lease and capitalived at the inception of the lease at the fair vadue of the ipased property or
il thie pieEnl wahie of the minimum lease payments, whichever |8 lowes 34 per Internationsd Accounting Starsdard-17 & IFAL-1E ‘Leased”
The carresponding obEgation under the ease is accounied for as Liabdity,
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LA0.04.00 Subtequent expenditung an propedy, plast Jnd squipment

Subseguent mupenditure is capitalized only when It increases the future economic berefits from the ssets. All ather sxpenditlures are
riecograped & an aspense 25 and when they are Incurred.

2.10.04.04 Depreciation on property, plant & equipment

Depreciation on fixed aasets B charged consistently on straght-ling method at Tollowing rates throughout the estimated usehd Be of the
asiets. On newly stguined assets deprociation Is charged for the full year irrespective of date of seguttition while np gepreciation
charged on the assets divposed of during the year.

18 Categery of Fleed asiets Rate of Depreciation
] Miotor vehickes it

1 Furnifisne B fixlunes 10%

] Office equipment 18%

4 Fright-l-use Assats LiasE LaFi

Thi gain oF 045 arising on the disposal or retirement of &n 8581 |5 Seterminad as e difference between the sale preceeds and the
carrying amount of the concerned asset and is recognived accordingly In the Statement of Comprehanthe Income (Profit and Loss
ALCoUM],

2.10.04.05 Intangible assety
The Company’s intengible assels smclude the vadue of computer software,

AR iangible asset i recognized only when (ks cost can be mesdured relisbly and it is probable that the expected furimre economic benefits
ihiat are alfribotable to it will Now Do Uhe Compary.

intangible assets acquined separaiely are measured on initisl recogaiicn at conl The cost of intangible Bisels peguined in @ Dusiness
pombination & their fair value ai 31 the dite of acquisiiion. Following initisd recognition, intangitle aswsty are carried ot cosl less By
accumailsled Senortication ard any accumalated impalrmeent iasies.

The usoful lives of infangibile aseets are assesied o be either finite or indefintie. intangible ausets wish finfe lves ane amariized over the
wrbeful ecomamic life. The amartitation periad and the amortization method for sn intangibbe asset with & finite uselul life are reviewed ot
ieast a1 edch financial year end. Changes in the expacted ussful life or (e expecied pattern of consumption of fuuhe econcmic benefits
¢mbodied in the sset are socounted for by ehanging the amortization period of methed, i SoOFeofate, Bad They e treated @ changed
in aEcounlng estimies, The amodriization eupende on intangible assets with finite Bves is presented a3 separate lne Rem in the
waement of comprehensse income (prafit and loss scoounl].

Armortkeaticn i caleutsted using the siFaighi=line method to write down ke cost of ivengible sssets 1o thair nesidual values ower theis
estimabed usedul e, Bee safiware is amontized ower 5 years & manths.
2. 100000 Dther aidels

ey asseis inchade all other Rmancial assets and fees and urdealized incoms receivable. advandt for cperating and capital expendiure
and stochs of siationery and stamp. Details sde shawn in Mote-9, Recehables are recognized when 1here |3 2 contractasd right 1o recene
cath or anothes Fnancial astet from gnothes entity,

2.10,04.07 Non-banking aseets

Wan-banking assets are acquired on account of the fallure of a bosrower to repay the loan in 1ime KTer recEsing thr decree from the court
regarding the right and titie of the morgage property. There e ro assely aoquined In exchange for lcan during the period of financial
viatemers.

2.10.04.08 Righit-of- use assets (IFRS-15])

UDFC recagnised a ight of use asset and 2 lease ibility from the beginning of B30, The right of ute 2558 i nitkaily meassned at cosd,
which comgrises the imidal aengunt ¢f the lease Babiigy adjusted for any lease payments made 8 of befare the comemencemeni
date, plus any indtial direct costs incurred #nd sn estimaie of costs 10 dismantle and remove the underlying asset o to restore the
undpriying asset or the site om which it i located, less any leate incenlives received.

The gl of uwie asset I3 depradated using the ilnaight Gne methods from the coemmencemnent date (from the beginrang of 203]) 10 the
earlier af the erd of the useh fife of the right of use asset or the end of the lease term. In addition, the right of wie asset i pericdically
reduced by impairment losses, if ary, and adjusted for cemain remersuremeats of the lease abdlity.
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T loase Gabaliny is iniially measueed af the present value of the lepie phymsents that are not paid ol the commentement date [from the
beginning of 2020, discouried using ihe interest rate implict in the lease av, If thad rate canned be readily determined, IIDFC'S incremendal
borrowing rate. The bease liability = measored at amortised cost using the effective inferest method. it |s remeasured when there i a
change in Fubure lpsse paymenls arding rom a changs 5 30 mdex or rate, il there is & change b5 DDEC's astirate of the amount expeited Lo
be payvable under a residual valee guaranies, or if IIDFC changes I assessment of whether it will esercie purchase, exiension or
lereminatsan cptian. ‘When 1B lease Bability i remeatured in 1his way, 8 corresponding sdjustment i made 1o the carrying smount of the
PR 08wt BEsE, o ig recarded In profit of lass i the earnying amsunt of the right 1o Use Bstel kas been reduced Lo Berg,

2.1 Bais for waluation of abilities and provisions

L1101 Pravisicen (o tax

& Current tax

Pronvigion lar Current Tax i4 made on the basis of ke profa for the pericd as adjusted for taxation purpose in accordance with the provision
of Income Tax Ordinance, 1584 ard amendments made theseal

b. Deferred tax

Thie peenparsy B adepied a policy of recognition of deferved tax in accordance with inbernational Accounting Standard 13 Sincome Thaed',
Deferred tax s prowided I-H.lni_ the liabdity method for all temporary Liming diferences between The carrying amount of assets and
liaksilzies for financial repaning purpeses and the amaunt yied for (ax purpeses, The amouwnt of deferred tax is determined at the efective
income tad raie preswalling at the Balance Sheet date.

2.11.02 Employess” benefit obligation

Defined contribution plan

The Comgany siarbid operating Trgsn Jangary, 2003 an approved contributory provident fund scheme for Ra emaloyees & pef provident
fund nubes. The fund consists of subscription of all participatory employess #nd contribution Tram 1ke company 3 @ precetermined rate.
The fund is sdministered by o Basnd of Trasless snd invesed separately from the Company's assebs.

edined benefit plan

The Company starbed operating from tanuary, 20032 an approved gratuity schems a per gratulty nles which i sdmisiitened by 3 Bognd of
Trustees and Invested separaledy fram the Company’s et

Other banefit program for employees
The Company aperates A groug e insarence weheme o L5 paemanent empioyees, The Comparry also has loan facilities at reduced rate Ear
13 peInEnEn] Emalovess.

112 Write-aff

Write-pfl dogeribes & reduttion in recognized value. it refers to recognized or the rero value of an piasls. Generally i reders to A
imeestment Bor which a return on the irvestment i3 now impoidible or unlikily. The items potential returnd i thus Caliulated and remioved
[wrivten-gdl] froen 1he balance shael of the Comparry.

2.13 Caparal amd shareholdens’ squity
2.13.01 Capital management

The company has a capiial management prooess for measuring,. deploying and manitoring its available capinal and assessing B3 asequacy
This capitsl management phoceid airmd to schieve four major clhijecthes; exdeed neluiony thnesholds and meet long-1erm infernal capital
LATEeTs, Mainian sirong oredit raing. manage capital levels commaensurate with the risk profile of ike compary ard provide the compary's
whareholder with acceptable returns.

Capitad b managed in accordance with the board approved capital management planaing fram time 10 time, Senisr mankiempnt develops
the cxpital strabegy and overseed the capitsl management planning of the company, The company's linance and risk management
department ane key 1o impsementing 1he company's tagial strategy and managng capital, Capital is managed using both regulaiony contral
mEasue and inlernal maiia,
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410 Paigd-ap capital

Fald wp share capital represents total asnount of share capital 1hea has been paid in full by the ardinasy shasebalder. in the event of winding:
g al the compasry, crdinary sharebaolder [} rank afer all gther sharcholders and creditars.

L1503 Setvtory resenve

Asopar the Fnencal institution Regulpions 1994, every Bon Danking Finanrcial Irdtifuticn (NBF] i3 requined 1o transfer at least 20 of ity
current yesi's profit after tax 1o ihe statubory reserve Turd untll such reserva fund sguals to it paid up share capial and share premium (il
amy). To comply the abowe requinemant, IDFC iransfirred 20% of et pralit 16 sty reserye bafore declarstion of dividend.

I.13.04 Dividerds os ardinary shares

Dividends on crdinary shares ane recognited as a Babilty and deducted from eguity when they are approved by 1he Company's
shareholders. Dividends for the year that are approved after the reporting date are dizclosed as an event after the reporting date.

1.14 Contingent liabilities and contingent assets
A pontingent labiity is -

Ay posilble abligation thal arises from the padl events snd the exiitence ol which will be confinmed only by the oetutends oF naf-
pccurrenoe of one or mone unoerain fuune evenis not siholly within the control of the Company; or any present obligation that arises from
past events but is ned recognized beciuse

# 11 I3 nol proabie that an cutflow of resoiaces embodying economic benelits will be reguired 1o settle the cbligation: or

= the gmownl of the chligaticn cannot be meatured with sulficient relabiity.

Contingent Eabiinies are nol recognited bun disclosed in 1the finandial natements urbsts the posibility of an confiow of resources
embodying econcenic benafits i reliably estimated.

Contingent assets ane nod recognesed in the Raancial Materments af this may reult in the recognition of income which may sever be
realized.

.15 Materiality, aggregation and off setting

[sch materal item a8 considensd by management significant bt been displayed Leparately in the fnsncisl Matementy, Mo dmount Bas
peen 5o off uniess the Company has legal right 10 sel off the amounts and Evlends 10 SeTlle on NEC Bash. Income and Espenues ang
presented on a net batiy only when permitted by the rebevant accounting standards.

Thie values af @y asset o llab#gty a3 shown in the statemert of financlal position (balamce sheet| are mot off-set by way of deduction from
angther Babalgy or assaf unbess thare mdet o lagal right tharetare, No such incidant sxiled duting the yaar

L.16 Revenwe recognition

Revenue is only recagniied wihen it meets the fllowing Tve stepd mode! Bramework.
a] u!ﬂl“"f thin Conirgect §5] with & cusioemers;

b} ieniify the performance abligations in the comtract;

£l deletming |he Darsaction price;

o} allpcate the Eransactian pricn 10 1 performanse obigations i the coniract;

o} recognng nevenug whes [oF as) the entity watisfing a perfarmanci obligataon,

Interest income Iroem loans and cther wources ls recogrised on an acorual basés of accownting.

L1E00 lease Income

Fasnce lease income iy allocated over the lease term on @ syslematic and rational basks. This Iincome allomation b based on 3 pattern
Wﬁﬂ'ﬂﬂimmﬂl pericdic raturn on fet investman] in tha finande legie, The unesmed leals intome 8 rétmi!!ﬂ on injtalment date a5

rewenue on an accrsal Basly over the terms of the lease. Howeser, lease Bcome |5 nod recognised if capital or interest receiaakie i3 in
arneas bar mone than three months.

L.16.02 Incorme Trom dimedt Tinance

Direct finance cperation consiats of kong term, short term amd working capital finance, books of atcount for which are maintained based on
ihe aconsal meihod ol scoownting. Intereds earnings from dinect finande are recognized a8 operational neverue pericdically.
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Inferest om real estate finance

Interest on real estabe finance 4 retogaited 33 revenue on an accrual Baaks and mo interest on read estate finance IS accoumled for as
rEvenue where any porticn ol capical ar inlenasl B A soredr for more than nine monthi.

Irvterest on term loans and short term finence
Imerest on (eem lpan and ghart term fingnde i retogaiced &8 revenue an @3n accrual Badis asd inledstt Incoma on (e lpan iy pal
recognised where any portion of intenest 5 in arrear for more than three months.

29603 Income fram struciured finence
st ram virectured finance is resogniced a3 ansd when reosved
16D Incame from Treasury operathond

Irsbemis romm Irdasury CRerations ane recognined an accrual basis.

11685 Dhvidend Incgme

Revenue I8 recogniced when the Company’s right 10 receive the paymeni is established, which & generally at the time of sharehalders’
approval due for payment of dividend.

2.16.06 Oiher operating Income:
Ddhes pperationad income s recognized a4 snd when received, Such income cormprives of the following:

a. Appraisal and documentation fees;
b Commamenl leed;

c. Supendsicn fees;

d. Delinguent change:

e Miscelareous receipts;

1. Portiolio manspemant fes
Partiolic management fees are recognised on the market value of the dients’ pafiialic on manthly basis and chanped 1o client s SaSance oo
guarterly basis.

issue management & Corporate sdvisory fee
Isfue managemsent and corporate advisory fees are recognised according 10 the stage of completion of serviced a5 agreed ang gefingd in
tsue management and corporsle advisory agreement between compay and clients,

h.Brokerape comméssion
Brokerage commissaan is recagnised ad income when selling or buying order & signed and trade i3 executed.

| Peafit o less on iale of pecwaities and

Prodit or loss arising from the sale of securities s accounted for anly when the securities are sold /cfflosded.
J-Fig based resecmues

Fees on wervices rendered by the company are recogriued an snd whan werdoss Bhe féndered

217 imterest aocrual on loars snd besses

imterest income on interest bearing koans and |eases are recorded 2t 1he time of proceeds reteived fram & panicular company, Atorued
Irderass an Bompbny Mih and e i dicouited Mo on SEciunl basls in the Prafy and Loss Apcount under 31 the inplicit rate of interest

.18 Farnings per vhare

Earnirgs por shares i calculated by dividing the peafit or jess attribatable 1o ordinary shares of the 1DFC by the weighted average nurmber
of oednaty ihises outsfanding durbng 1he yeid. BOFC caltlited PS5 in sotcddinie with Infernaticanl Acsaunting Standard -33 "Easmingi per
Shase’ which has been fhwesh in the prodit and Ipss acoount,

Dituted Earnéngs per share i3 nol applicable for the year a3 theve i3 fsd siope Tod Glulion during the year 2011
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.19 Presentation of operating segmenis
The segment reparting of MOFC ax per IFRS & has been presented In Note 40 named “0perating Segment Beport™ as on reporting date.

130 Cantingent aitets & Eabilities

Contingent Asgeis!

A contingend aiset iy poddible pssey thatl arises from pidt events and whede existence will be confemed galy By 1he DCCUrTEnce or man-
ofourrence of one or more uncertaln future events rot whally within the control of the Growp. Contingent astets are never recognized,
rather thiy are didchaied in the lindncial Matemenls whisn they bide,

Contingent Lisbilities

A cantingent Hability i & possilile obligation that afiget fom patt swenty and whase existence will be confirmed only by the occurrence or
non-occurrence of one or more unoertain fubure events fol wholly within the contred of the Group; or the Group has a preserd obligation
k@ result of past events but s not recognized becawse it b nod lieely that an cutfiow of resources will be requised 10 satibe the obligation;
ar the emoent cansal be rellably estimated. Congingent Habilities normally comprise legal claims under arbitration of court pracess in
respect of which a Hability ks not loely Lo octar.

.21 Liguidity statements

s per DFE circular Mo, 09 dated 20 October 3015 & DFIM cirootar Mo, 11 dated 20 December 2001 the Rguidity satement Fas Deen
perepared in accordance with remaining maturity grouping of Assets and Liabilities a4 of the close of the reporting period a5 per following
bt

= Balance with olher compary and Ninantial insaitutions ane oo the basis of their materity term;

# Ipveestments afe on ihe basks of thelr residual maturity teem;

= Loani and Advances are on the Basis of 1heir repayment /maiurity schedule;

« Froperty, plant and equipment are on the Bacis of thesr peefol ey,

= Oriisr @idey are on 1he basis of their sdjutments berms;

« Borrgwings froem ather comgany and fnancia irstifutions are on the basis of their maturity/repayment schedule;
s Deposits and other actounts are oo the bashi of thelr maturily terms and past Behavioural trends &

= Oither Rakilitias are on the BEgis of 1R selllement L.

1,22 Events alved the reporting period

Ewents after th ropaning period negquires additional disdiosures. or adjustments based on materisl inlormation about the company, AL par
international Accownting Standards 145-10: ‘Events after 1he repodting pericd’ (he events after 1he reporting date are reflected in the
fnsncial §LabEments” pole na, &4,

2.3 Godng congern

Thee accompanying financial statements hawve been prepaned on a going concern basls, which contemplabes the realitataon of aisets and the
wMidfmction of labilities in the norme! course of Business, The Boampanying fenancial sLavements do nol inchude ary adjusirmeents should
the compaey bk onable to contings &5 a going (oncem.

.34 Complisnce report on International Accounting Standards {1AS) and internationsl Financisl Reparting Standands (IFRS)

Im addticn to coempliance with local regulastony requirements, bn preparing the Consolideded Finandial Statemants and Separate Financial
Statements, IDFC appled loliowing 1AS and EFRS:

Mamas of the 1AS
Presentation of Finantial atements
ImEnLariEs

Marements ol Cash Florw
nting Policies, Charges in Accounting Estimates and Erfors

Events after the Beporting Period
Incomas Taney
Propery, Plant and Eguipment

E gkt Benafils

EEI:'EU""“"';
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umumm;rmﬁmimmﬁuu:ﬂmmnnfEHWEMHu m MR
The [iects of Changed in Foresgn Eschange Raqes i} Appled
| Bosteieaing Cosis | Hpgled
Refated Party Discloswnes M Applied
#ccounting and Reporting by Redirersent Benefit Plans 6 NA
Separaie Financial Statements 7 Applied
Ineestmenl i Adsociates amd Joint Verlunes F! ] B
Financiad Beporting in Hyperinfimsanary Eeonamizs 20 MR
el edd Im Joing Ventudes b1 MA
Farpings Pes Share i3 Applied
interim Financlal Reporting 3 Applied
Impairment af Adists k- Appiad
Prowitions, Contingant Lishilnkes and Contingent Assets ) Appled
intangible Assety iz Appied
Invesimani Frogarty 40 A
| Agrioul bure 41 HIA
Bame of the IFRS. RS No ata
Sharg Basad payment F NS
Business combination 3 Rifa
Esurance Contracti 4 B,
ton-curend assets hield for sale snd disconlinued aperalian & L
Exploration for gnd Evsluation of Mingral Resources & WA
Fimangial Insirumsents: Disclosunes 7 Appled
Dperating Segments g Appied
Financlal Insinsments ) Apnlied
Consclidated Finarcial $tatemsenty 1 Agplied
Jging Arrangement 11 LY
Cisclosure of Interest in Other Emtities iz N/&
Fair Value Measaremeny i Appliea *
Revenue lram Conbracts wilh customans 15 Appiled
Lrases L ‘ﬁ

W= Mol applicabae

* A5 Lhi reguldlony requirements ditfer with the vtandards, relevant declosures have Been made in dotondsnoe with Banglacesh Bani's
reguirgmenty.

2.25 Capital adequacy and market discipline

T cope with thie inbemnational bast practices and o make wp the capial more risks seniftive a1 well 53 more shack feddient, 3 road mag
was lssued [n August 2000 on implementation of Basel Accord in the Fls. Being well pussuant with the road map, prudential guidefines
namsely "Caginal Adequacy and Market Discighing bor Financial Isstivations’ had been inroduced by Bangladesh Bank from Decembsr, 3001
The guidelines came into force from 1 January, $011 with necessy supalementsirevisions. Instructions in respect of Missmums Cagitad
Requiremant, Adequate Capital and Disciosures reqguinement &3 Mated in the guidefings Rave been followed for the purpose of statutory
complance,

A5 per prudestial guideline BOFC cabtulated Misimem Capial Requamement [MCR) by dhviding the total capital by the swm of risk wesgiied
aEpEE againgt credit risk, market risk, and cperational risk under plilar-i.

Fillar = i Minimum capital reguinement

Credit Rigk
The caltulstion of capital requirement apainit crech risk B modre elaborate and itk Semiitive. The Acord gees a choioe ol sceme
sophisticated approaches 19 address ks, and adoption of 8 Pamtitular approach depends on the risk measurement capabiisies and

robusiness of [he systems in place in @ Financial instibathon, A Standardized Approach has been the prefiminary choioe of Fis for the credis
risk gadculatian.
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Bdarkss risk

hdarkel ridk i3 dehred B35 the ridk of ledied in on and ofl-balance-iheet positiond arding fnem mavements in market pricet. The risks subject
12 thes reauement ane:

= Thi tisks pestaining to interest rate related instruments and equities in the trading book;
« Forgign sschamge risk and commadities risk thnaughout thes Fi,

Ther cagital charges lor intevest rate related instruments arsd equities applied o tBe curnent trading Baok itemd prudently salued by IIDFC.
Thie cagital charges Tor boreign exchange risk and for commadities risk spplied to IDFC's total cunfency and commaodity pasitkans, subject 1o
some discretion (o exglude struchurad forgign mechangs positions,

Dperational risk

The scoovd introduces for the Tivsy Tiese @ capital charge for operaliDngl risk, The Iramwark prejents shees methods for calfufating
opetational risk capiiad charges in a contlnuum of Increasdng complexity and risk sensitivity. These methods ase the Basks Indicator
appeeach |3 Fand percentage of gross incamn amount], Standardized appreach (sum of & cavain percentage of FI's incoma in gach business
line} and Internal Mexsurement approach [Statistical measuse of Fl§ oparatianal kass based on s hidtomcal bass date]. Bud anitsally, Budic
ingicator Apgroach has been applied for calculating 1he capital chasge against aperational risk.

2.2% Stress testing

5tress Testing b an impartant rick management ool that i used by the Financlal insthutions as part of intesnad risk management and
thecugh the Basel 1| capital adequacy Tramewark, is promoted by Benglsdeth Bank. Siredt Testing alerts Financial Institutions management
1o adverse wheapected oulcomes refaled to a varsety of risis and provides an Indication of how much aptal might be needed to absord
bosses should large shock occur, Stress Testing jupplements cther risk management approschet and meajured pliying particularhy
mpertant roke bn:

+ Prowviding forward:looking assesyment of sk
- Dwercosming limitations of models and historicsl daa;
- Jupganling extensl and internal communitation;
- Feeding into capital and Bguidity planning procedures;
indorming the setting of an FEs rick tolerance; and
- Fatilitading the development of risk mitigation or contingency plans across a rangs of siressed conditicns.

Saress Testing puidsline have been sued by Basgladesh Bank to provide B sinactured way of assessing 1he vulnerabilicy of fimgncial
institutions to extroms but plausible market conditlons. The guidsiines enable Institutions 1o accuraiely mssess rok ard defire the “ridk
appetite” ol the onganicalion and slio prowice critical infarmation (o senigr management lor decion argend capital alocatson ang
[ontngenCy pansing,

IDFC exsrcite siress esting on its pamialio on quarterly Basis aad submit 15 siress (251ing repart as per iormat prescribed by Bangladesh
L.27 Financisl fitk management

IDFC abwayi eoncentidles &a delvering high wilue 18 i stakehaldes thraugh Baprearime Wase off Between ik and returm A well
Mruciunsd angd proacthee risk mansbemen] $yilem 15 in place within the Coempany (o address tfishs redating 1o credil, market. ligaidity,
cperaticns and monsy laundering and ternorist finamcing. In addition to the industry Best practices Toe assessing, Mentifying and measuring
fidks, IDFC slio caniiders guldelines far managing core ki af NMnancld Fatructions iesd by the Country's Central Baak, Renpldeih
Bank, vide FID Circular Mo, 10 dated 18 September 2005 for management of rivis and, maore necently, DFIM Ciroalar No. 03 dated 24 January
016

Credit Risk

Ta encounter and milligate credit risk the company employed mighlilaver approval process, palicy far maaimum Eapasure bmit of seeior or
growps, policy for cuslomers” assets maximum expasure Amit, mandaiory search for credi report from Credit Infarmation Bureaw, lcoking
ime payrenl perfarmance of custamer belore Fnancing, sanual review of tisnts, adequate intursnee coverage for funded aitel, vigoroa
manitoring and foliow up by Special Anwets Managemant Team, strong loliow up of compliance of eredit policies by internal Contral and
Complante Department (ICCD], 1aking collateral, sesking external legal opinion, maintaining newtrality in politics snd Tollowing s’
lpngih approach in felaged party transacizans, regular revies of markel sRuaticn angd ingustry eapokure eic.
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The Credit Appraisal Committes (CAC) regularky meets 1o revies the markel and oredit risk refated to Spnding and recommeend and
implement appropeiale maasures (o ounter axsocialed risks. The CAC critically reviews prajects from risk point of view. An independent
Credit Aisk Management Department i In place, at IPDC, to scrutinire projects from & ritk-weighted paint af view and pissdl the
mnpgement in creating a high gualy eredit portielio and maimize returns foam risk assets,

Market Risk

The Assei Liability Commaéites (ALCD) of the Company regularly meets bo asseds the changes in interest rate, markel conditiond, caffy aul
aserl Eabiity matunty gap analysis, re-pricing of products and thereby takes effective meddures fo manitor Bad comtrol inbenest rate risk
BDFC has also strong access to money markel and credi lines i a compelitive rate ihrough good reputakion, sirong earmings, financial
strergih and credit rating.

Liguidity Rigk

Liguidty requinements ane managed on & doy-to-day basis by the Treasury Division wivich ts responsible Tor ensaring that saifcient funds
e awailabie o meet sharl (e obligations, #ven in a crisis scenario, and {or maintaining a diversity of funding scurces. Treasury Divisian
maintaing Bguidity based on historical requinements, anticipwied fundimg requisements bom opsration, current Bguidity poaition,
codflect s from fimancing. available sources of funds and risks and returns.

Dperational Risk

Approgriate eternal controd measures are in place, at BDFC, to address cpersticnal risks, IDFC has alsa siabihed an Qperaticnad Righ
ranagement |ORM) to sddness operationsl risk and 1o frame and implemsent poliches o encowster such risks. This deparimeent assesses
cperaticnal risk across the Company as 2 whole and ensures that an sppropiiate Premewcrk exidts 10 iKentily, asiess and mangs
cperstions rhk, The function of the ORM depariment Is (o exercise constant vigilance against eroslon of Shareholders” value By identifying
asseising, measuring and managing cperational ridk resulting fram inadeguite of Faded imlernal proceises, peopla and gyslems or from
exliirl eyendy

Bianey Lausdering and Terrarist Finansing Rk
5 NDFC, maney [sundening and terroeiss Tnancing risk takes two beoad dimengipna:

{al. Busineis ridk which is the risk 1hst IDFC may be used ior money laendering or foe the financing of terrodism and

|il, Regulatoey risk which s the risk that 1DFC falls 10 mees regulatory obligations whder the Maney Laundering Frevention Act, 012
{subsequently amended kn 3015) and the AntlTerrarism Act, J000 |subsequentty amended in 3012 and 2013).

Ta miltigate the rivis, IDFC, while adhering to various guidelines and circulied isteed by the Bangladesh Financial intelligence Unit (BF],
has in place & S5ricY compiante program consisting of the Toloeing components:

[a). intemal policies, procedured and contnals, which adé contingally updated as and when required, fo identify and report instances af
resaniy Lundering and 1asrediam fApncang;

{bj. A dedicated sinaciure and sub-siructure within the organisation, keaded by a Centrad Compliance Unit (CCU), for proactively mansging
ANIL and CFT compliance;

ic). Appointment of an AMLU/CFT Compliance Offioer, known 2 the Chief Anti Maoney Lawndering Cificer | CAMLCTD, 1o lead the COU:
18], indepsadant audd funcliand, meluding internal and extesnal sodit, 1o test 1he programs;
(e, Ongoing emplayes Iraintng programs,

Additionsl righs required 1o be addredied under regulaiony reguirements

DF Cirgular Bo03 of 2006, introduced the inegrated Risk Managemsent Guidelines for Financial institutions (*the guidelines®). These
guldelines supplement, and do not replace, edating risk management guidelines.

The Inbegrated Risk Management Guidelines for Financial institutions specity a number of addibanal fisks That Tnancisl MEGIULRNGE AFe REnw
regquired Lo manage n @ mare siruciuned manner, Ky Smong ihese gne
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Strategic Rivk

Srabegc risk has bewn defined as tbe risk of possébie losses that might arkee from adverse business decisions, substandard evecution snd
fallure to respond propery 10 changes in 1he buiineas environment, The guidelines 529 out the respective rples af ihe board of the
directors, denior mandgemint and business wnits in mansging strategsc rivics, identify the minimum steps to bo foliowed in the strategic risk
managoement process and 250 suggest measuras for strategic risk contral.

HDFC has been managing SIrALEER risks £ver 5inge its incepion. This i evidend from the constaniby evolving busingss model of the tompany
pver bhe years. The compary has a clear strateglc wishon a3 1o whst it wants be be and & missics atermsent (hat siates what i will do 1o
achieak N5 wision, SUrategic soes are dikoussed at & variely of forums inglisding mesetings of the Manapement Commities and of the BOIC
Board. Ower the past Tew years, 3 separate Sirategic Planning department had been set up 10 B55i81 senice management in this regard. Tra
culmination of all these efloets are reflecied in annual Stategy and Budget sessions, whene the company sefs outs its plans for 1he next
year, With the introgection af the mew guidelines, more changes will be madie o the sirategic rish msnagement prooess &5 and when
requined,

Compllance Risgk

Compliance ridk 4 defired 55 1Fe cumrent oF prospective risk of legal xanction and/or nateriad finarcial loss that an organisation may suffer
ay a result of its failure to comaly with laws, IEs own regulations, code of conduct, snd standards of best practios 3 well a5 from the
possibility af Bncomect interpretation of laws ar regulations, The goidelines set out the respective roles of the boasd, senior manapemeni
and complarce funclion units in managing complance risks and alio reguing formulation of 3 writlen (ompEance risk management policy.

Histerically, IDFC has always fesiened 3 compliance oriented culture. This haa been renforced In o variety of wey, ranging frem formal
requirements 10 sign declarations of compiance with the HOFE code of conduct (which reguines comahsncs with (e law B regulations] to
repeated commisnications from senior management stresding the need 1o do butineds in o campliast manner. i genaral, compliance ik
msnagement 4 embedded i the day o day 10 business processas and practices of the company. Concerned depsnments dre kepl
informed of latest legal and regelatory requirements by the I0C and Corparae Atairs departmenis. A considgration of compllance {or any
patestial non-compliance} with laws and regulations is a sfandard pari of the company's reguier decislon making proceiiet. Wherier
geemed necessany, appropriate lagal advice b sough From qualified internal and/ar external legal counsed

Reputation Risk

Rogedation ik may be dalned as ke risk of kg5 arcing from damages to am organization’s reputstion. The guidelines el ool The
respective roles of 1he Board and senior maragement in managing reputstion ridk and also reguire fingncial ST 10 mplement a
sound and comprehenidve rlik manapemen] praceds 1o identily, menilar, conirol and report 38 reputatonal risick.

IDFE has already established a set of non-financlal reputational sk indicatort and put in place & process fior monitoding theis and any
other madters that might give rise 1o potential reputaticnal risk [suees. Till date, /o matedial reputstssnal rish Brus irsalving 1he company
has been identilied,

Enslromnmental & Social Risk

As [he best Ninancial brand in promeling tusthinable Business practices, BDFC Rave adopied Environmental E Social Rish Management
Syviemn a onl of A8 imlegral paris of Credin Rk Assessment 10 compuie eenviecnmanial & social risks from our financial footprinty, HOFC B
oree of the frond runners 1o add “Environmental & Social Management System (ESMAT within its framewari, » ghobal susndard 1o manimie
errgiranmentsl & soginl righs from the organizations activilies,

ar
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1021 2020
3 BOT BOT
Cadhk
Caah in hand (Moie 3.1) 1,632 a,587
Bafancs with Bicgladeih Bink dod s agent bank [Note 3.2} 932 6534 4327 1121
Total EEE I.EIIHF'
Cash lm hand

Caah in haed repreients 1he smount wrder “imprest sysper of patty cash” ba maet petly expenies both Tor kead office a5 well o Branch

Balance with Bangladesh Bank

Bulante with Bargladevh Bark is & noa-intere bessing scoount maintained with Central Bank ba sesd the Cagh Resprep Beguirement [CRE)
CER (note 3.3} and Ratutory Lguidity Reserve [node 4] have Seen cakiulsted snd maistained in accordamoe with Thie Finsaeisl Regulssiam
1934 and Al Creular Mg 06 deted §th November, 2003 and PO Circatar Mo, 02 dated 10th Novemiber, 1004,

Caik Rpierve Reguirement |CRR)

Cash Rewerve Requinsment and Statutory Liguidity Reserve have been caloutabed asd maintained in sttardance with Fingacial Institutions
Act, 1953 & Financial Instiutions Regulitions, 1954, FID Circular No. D5, dated D6 Moversbey 2003, FID Circular Mo 07 dased 10 Sovember
004, DR Chroalar Letber No. O, dated 17 Sanuary 3087 =3 OIS Circulsr Letter Mo, 03, dated 21 June 3000

CER buag been caliulated ot the rate of 1.50% on Total Term Deposits wikch |8 phedsrved in curnent account maintained with Barglacesh Bank
in compliance with FID cirgular na. B deted Bih November, 3003, FID Cirgular g, 02 deted 1ith Novemiber, 5004 and DFIM Clroolar Lether .
03, dated 11 june H010 . Total Term Deposits means Tarm or Fioed Deposita, Security Depott apainst Leate/Lnan and otser Ters Degoaits
teenbed from indeviduals and institutions [exoest Banks and Finpscial Mitibaions).

Hequired resene FLEIS 03 B el 010

Acial meseren beld 437 1121 Fin)

Surphes / (Deficit] LR 1866310
Stmrutedy Liquidity Reserve [5LE]

SR s been caloslated at the rate of 500 of totil demend and time lipbelibesy, including CRE of 1.50% on Toasl Term Degoats. TR b
maintained in liguid assets in the fare of Ceis in Hind, balince with Banglsdesh Bank, balarce with ather Banks B Finsesinl ingrsytesd
unencumbered Troasuny Bils, Prive Bond, Savisgd Centificates & 2oy other assets approved by Bangladed® Bank

Required reserve 840 TS0 5L 318 385 A0
Actual reseres kald (Note-3.4.1) 37 T4 &
Surphat | (Daficit] ——OT  ALEERE
Agcteal Reserve held fer SLR
Cah in hand 16 & 557
Balance with Bangladesh Bank and R agent bankds| o594 4 1LLITL
fialance with other banks and financial innitutions (Note-34.1.1) ALt
——t T FEROILIIE
Balance with oher bankd and fnsacial inatibtions [SLE]
WEN Commercial Bank Led. A5, D00, D00 o
Social lslami Bank Lrd 5696, 177 1,518,000
Srandard Bask Limied . SREINA1Y
Urign Capital Limaed 51, N57.R50 -
Uniom Bank L2d 104,670,000 b
Tota AR, s TaAls
38



G g F9241d S5 &F1L b el
M M Rahman & Co. & Ajigse l-...B.Ed.m:rFi
Chartered Accountants Member of Russell Bedfard International

= poba’ mrbaoni o cependet geotrivons! serak i Frs

&l

Condalidatipd ik

HDFCL

NBFC Securites Limited

HEFC Caxpaal Limdeed

Sub-Torsl

Balasie with Bangladesh Bank and i agent bank|s) [Mege-3)
Tatsl

Balance wiik other Banks and Firarcisd insaitions

imiide Bangladenin

Corrent Arcosis:

Matonal Credit & Cammincs Bank Lid
Zocinl lglemi Bank Lid,

Utlars Bank Lid,

Midland Bank

Trust Bank Led.

Todusl

Short-Tesrs Deposit Acoounts
Soutksast Bank L1

Saciad lsleeni Bank Lid.

Bank Asia Led.

AR Bask Lnd

The Oty Dank Lid.

Aanata Bank Led.

Pubali Bank L1d
CHE B Lbd

Tata

Fined Depoaits Receipts (FOR Placement]
Bangladesh Commerog Bank Lag,

BRAC Bank EPL

MRB Cormemercial Bask L1d,

Urlgn Bank Limited

Union Capial Limited

Smndand Bank Levited

Sociad Islaeni Bank Ly,

Total

Sub Teqal

Oursde Bangladeih
Grand Total

MUty gfouping of Balance with other Barks and Financial leatinutiees

On derund

Less fhan 3 monghs

Moee than 3 moeths but less than | yees
Mg than 1 year Bot leis than 5 years
Above 5 years

Total

39

021 220
BOT BoT

161 &557

17,976 35,401

L1 BER 1511

SLE E5 176

91654827 112,172,320

niﬂﬂt uﬁ:n&

1,569 F&.FF
18 123

P .
00 Ba%
5,104 7,395
ran 15,1980
1E06,014 LM
18,628,183 123,550
B0.958,6T5 41,285,337
3,05 ROhY
PRt 133
4 4
9.0 10430
. 17,127
EEE 43.313 169
- i ey e
- T, 000, 000
&5 D0, D00 4P ASTANT
106 E70,000 12028956
51351.E83 441064813
. 55919430
T5E06.11 TLELTEOG0
178, 715 05 613 I5G 386

318,930 7648 E66 554, 745

e O o ESEILTEY
130,153,327 153,215,338
90,887,527 189,964, 15
6,271,407 159,414,280
30,619,207 63,936,969

—E AT FEESHTEY
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Consglidated Balance with oiher Banks and Fsascsd Instintin

NDFEL
NE#E Securities Limied [Mote-4.2.1]
IDFC Capinal Limited [kote-4.0.2)
Total

NOFE Securhties Limited

Sauthaant Bank Lid.
MEL Bank Lid,

IDFC Lrd

Cina Bk Lbad.
ertantle Bank Led.
Tatal

NDFC Capital Limized

Szeaheait Bank Lrd,

ONE Bank Lid.

Bangladesh Cammange Bask Lid
Total

Mgy a1 Call and Shart Motice
fanky

Han:Bank Finsssiil Inglisu e
Total

InvEstmanes
Governmant Sacyritie
Treasury B

Mazishal Invetment Band
Bangiadesh Basi BID
Gowarmmienl Note) Bosd
Prige Bond

Otharg

Huls Totad

Orikat Ifedatments

Preference Shares

Debenbsre and Baond (hong-6.1)
Insesimants in Sares {Note-6.2)
Inveimants PO [(Mose-8.3)
Gold #ic.

Sl Tenal

Tobal investenests

Debentars and Band

Invazment in Debenture and Bond Includes irvesiene=1 in the Band of Golden

Harwrin Agra induitries Limited

Opening Balaee

Add: Addition) sdjusirment during the vear
Liess: Adjustment during the yesr

Closing Balarmoe

40
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2011 20
BT BOT

315,530,769 B58,504. 745

21T B0 152,152,322

| 5,502,743 17,501 270

1,330,157 1BE %0

1405 1954

154,536,053 130860008

&1, 784 A0 -

I!I@l EIHIIH

2,848 447 2,952,959

6,654,195 14,908,311
&Jﬂlﬂ
70,189, 584 SEL.O00, D00

597,705 23T 807 328034
7,643,930 12,499,550

ET5,573, 111 W77 817,504

‘F%EI!.?LI. mlu'.rg

38,000,000 54,750,000
12,683,554 4,250,000

500,000 3,000,800
—lE 35000000
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EDT pat
6.3 Invesiments bn Shares
Quoied Shares
Bank Comginy 12,418 784 8580 .4TR
Non-Banking Company B5A73,607 HAL07%
Insuranoe Comaany 04,700,725 .
Mtanual Fund ] 4,665 290
Oithés Company IS5 54,113 3E8 439 743
Total 547,706,237 504,078,036
Lin-guaied Shared
MITH Linit Fand = 31,199,559
HEARAL Lindt Fuesd S0, 000,000 50!, D000
BOLC Grenwth Fund 3 5
— 000,000 103295999
Total westminl i Shisres mmﬂ Ellm
6.5  Investments PO
Union Insurance, BO Thai food & Beverage, Union Bank Limited T581. 030 13,498 500
G 1589300
6.4 Coad Price Ws Market Price of Queted Investments 313 December 2031
ined Proeaikenn
Tkt Price (&) Mirket Price [B) "“";;l;l
Bank Casiusy 11,418,734 10294.T18 i, Lk O
Non-Baniing Compasy 85,425,600 73,358,100 12,055,502
Insurpnce Cosnpary W, 109,719 71,995,754 14113538
Othes Company 385,754,123 JEG B0 B4 13,507,138
Tatal 547,708 137 435 505573 LI 155 664

Al investments in maekrable securies e valued on an aggregaie portfolio bk, at the lower of cost and marker value 3 81 310
Deecerniner DOXE. An therend of the reparting vear, total cost prics of the Bited tecurites was BOT. 547,708,237 whane &5 1he mickst price was
BOT. 425509573 rirvulting a regaired provision of BOT. 172, 196,664

E5  Maturity grouping of Investmesis

On demrand 238, 555 IES FEEE
Less than § monghs 154 TEa 293 153,528,330
bdore than 3 monaths but lési Than 1 pear ITHSET ATH 1R300 651
More then §year but fess than 5 yeans 104,008 550 503,558,235
Above § yean _ : 3
Total T11 WEE
Ea  Comolidsted Invesiments
HOFEL 675,574,711 577,827,534
QD Seoarites Limited [Meste - Ea 1) IRE 158 651 B0 84054
NIDFC Capial Lmited (Mabe - §.a.3] 115,356,700 S0,535.175
Totad e LESATINST 3569 805,396
E.8.1  Invertenent of NOFE Seeudities LsHed
Quisied Shaves
Bank Camgany 57,081,186 BE.OV2,267
Non-Banking Comgany L7 GBS 207 17,788,811
Inguramse Comgany 28,7060 16,602,567
Mutugl Fund 13,250,000 5, 05200
Other Compasy 11513 HG 143,433 406
Total 108,306,141 271,562,083
Lin-guwoded Shaves
BOE ARTL MDA Unit Bund 444,100 S8, 100
Dhaks S2ock Dachangs Limited 15 360,410 I8 REO 430
Todal Eveestment [ Shardd HIMI %
41
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il 020
BoT BOT
a1 Cost Price Ve Market Price of Quobed Investmenis B1st December D0A1
Aequired Provision
Cost Price Market Price
(&) 18] [Con8]
Bank Company 57,052,186 49,001,095 TATLDOL
Koh-Banking Company 17,688 202 15,034 218 2,650,384
Insurance Company 12,795,963 15,054 473 54 LA
MiAual Fund U3, 250 000 11,850,000 1,510,000
Crthaer Companry' 117,512 150 102 354 540 25,258 150
Tota TR TN 5. M TR T
Eal inveitment of NDIC Capltal Umited
Ouared Shores
Bank Company 5,085,714 $59,047
han.Banking Company 611,133 21,575,801
Inyuranoe Comgany 50,518,388 1,754,199
Miytual Fund 19,737,311 E12.1%5
Qe Compary 18014 151 G085 BT
Tatat 115,356,700 30535173
Un-guared Shangs
Tots Invertment In Sharnes lllﬂm Hﬂlm
G.a.l] Cost Price W Market Price of Quoted Invesimants 38t December 2011
RAequired Proyisoes
Dot Price (A} Mgt Price [BY ||:'-.-'!J
Bank Corrgay 5,085,738 4,235,000 BE0, 733
Non-Basking Coonpaery 611,15 494,000 1181
INSUTEnCE CoemipaTy 0,918,k 20071, 500 10,846 223
FAutsal Fund 159737318 1L 750,000 S97TT.301
Cther Company EBI:IIHI !EINI 13,328 734
Tor! P 1P I % v — R
T Laded & Advisdid
ledade Bangladeth:
Lease Rpgerabley 1204% 5,015,950, B8T7 1,97T359%d 259
Aovance for Leate Finasoe 0.33% &8 139 980 B30 DR
Tetal Ledds Firarte 1L.36% 1.BES 250,867 19
Birect! Term Finance BE 5% 18,901,504 367 13, BT 404 TE3
Serured Cwerdealt 035N 48,118,571 §hoa7 S8
filly Diaccunted and Purchaied [Mode-7.8) 083N 115,170,351 SE £15, 851
Tetal Oitkaee Financs BB SN 1 i) 13.234.045.13)
Sub Total |Note-T.1) 10000 13,926,004, 156 15.I72.371.452

Grous Lesae Aecehvablng
Lt Unearmed Lease income
et imvestrraend

Advance Iowr LExLE Finanie
Direct Term Finangs
Secured Ouendralt

Factoving Finance

BAaigin Loen

Sub Total

Total

42
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Lexse Finance
Corparace Clipnla
Small & Medium Erserpiises [SWE]

o Totsl

Dirmct J term finance

Syndication Finance

Corporate clignts

Smull & Medium [rserprizes [SME}
Hame Laan

Bl Digrounted and Purchased
Setured Dwardraly

Emiployes Logn

Sails Toqwl

Grane Tata

Maturity grouping of loans & sdvances
Qi demand

Less than 3 manaths

Mars than 3 manths but less than 1 yesr
bdgre than | year but hess than 5 years

Above 5 yearn

Total

Sector) Industry-wise Loans & Aovences
Agrazulieral sector

indusbrial sector:

Teutiles

Garmenh

Jutes & jute relaned goods

Fasd Rema producer/ processing Industny
Frastic industries

Latha and lather goods

won, sieel and engesrering
Crermicals pod pharmaceuticals
Camant) chaker and allipd Sduiiried
Sefvice wecior (Motel, hospital, cinic, towrism, g1
Faper, priming and packaging
Teloammunication and 1T Industries.
Glas and ceramic industrias

Ehigping s ikip bullding Induairies
Dlectronkcs and slectrical good

Powed?, gak, wilsr dmd fanitary
Tranggart and Sommesnscation

Rgil patate and housing

Mevchant banking

Chikairi

Tvtal
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df kel refamieh of indaperehimd proviiionol sreg s fren

pind Eisi]
BT BOT
B.28% “B75,010.681 511,550,651
T0E% 2% 280,185 711
[T T M Y TR R TR
] 1778220, 881 TALE 405,175
504, 759 126 B33, 750,506
i 3,752,689 375 5760517253
410314378 S210Te281
196,170 351 98.61£ 851
48,128,571 33,047,599
32,150,638

1,274,567 533 5,211,365 840
3515, 307,055 3,855 504 410
A, 584 058 526 £ 652 361,020
3,004, TES, 141 1525.564,084
1,837,200 601 1,347, 10,094

oo HRRETEERR. SRIMATLAEL

422% SE7 e AT BO1 153, 284
TR 1,206,551 877 L3IT.052,003
1354% 1,547,145 6T 2,243 425 080
4.15% STROTIS61 TR
iR 247, 719,085 S35 553,183
457 ERE 408, BES 78, 104 5d)
a2% 57,795, B90 51,073,580
5 3I7% TR A0 GEL 0], 506 400
LE9% 374 TEO6I0 305 411585
1358 RIT M0, 265 B B0 412
R 1,345, 190,058 061580
1 BOS TH0E0.11% DE1,989 554
L E 1,145 281 167 1,167,530 631
0.56% LN 600,02 130 B33 310
00 : -
4.95% ES, BAH 608 HT8,060, 555
1.3 §10,291, 189 065,043 547
1B 519,710,217 574,021,427
4.90%, BEX. 759, 38% by R L
350 b5, B, 144 1)004,518 088
1043%  J| 1451008159 |  2,171,002.963 |

_loasew 13,526,094 155 15,272 371,453
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3 bl rerarh oFf ndieperalend prorerieral PG R e

021 2029
BT 11
Geograghicel Lesptice-wiie Laan & Advances
iribde Bargladesh
Dhaks Do FEET 11,572,315, 733 11,007 589 06
DChattogrisn Division 15.55% 1, 165,015,857 180,383,300
Barisald Dbaigion 1)1 1,313,486 LT
Raghahi Dividion 0258 35,359,350 10505, 1]
Rafpis Diviilon .00 - .
Syt Division 000 . -
Wymensingh Dhiision 033N 45,287,033 .
Chulng Divisian 0.7 ‘IEE!&! 126400 508
Sl Totad 100.00% 13926094, 156 15,271 371483
Dutvide Bargladesh & P 5
Tota S 1.1 X M ¥ X1
Cladiification of Loans & advarces a3 per Bangladesh Bank ciroular _
Unglasified FI T 2620 Il i 2030
Standard L 1A% 65.19% B 380,87, 0148 10 5598 154, 351
Speciad Mention Account [SRULY 4.30% 7.15% B0, 456, 514 1,098,015 623
Sub Total Blask  vesEk _ ESLATIAN LGNS 1S9
Claarfied
Sub-standard [55) LETH 0.13% 371,000,840 o0.145. 50
Dawibtficl [OF) 7500 1.1%% 1,044 775, 388 1BE 005,556
Bty L (L) 2534% priic | 3,529,135,4480 3,368,019 987
Seel Tokad ¥LEE% Tl A, 5L T BIR 1576 105 400
ot 102 los __Baemiise  ISIATLEL
— E——
Details of Large Loans B Advanded

A4 per DFMA clroular Mo -10; dated & September, 2011, cuistanding amount sucesding 15% of total caphal of the company i treeted a3 Large
Loans & Advances. Total capital of the company was BOT 1,909,115, 262 & o 31 Decermibe, 001 whare BOT 4606 830,860 s &n 3

Pecemiser, 1020,

Kumber of Clign
Qutssansding Amsount
Claasi e At

Maasures Eaken for recoveny
Parigulari of Laans B Advances

1 Loans E ssvances consldersd good in reipect of which the company ks fully secured

1. Leans B pvaniei coniidered good agalnit which the company hokds mo seowe ity others than
1he deblisr'y parvonal guaraniee

¥ Loans & sdvances considered good secuned by the perional eedertaling of ans of more
aartigy in addibcs o the parsonal pusrantes ol the debtioes

4. Loans B achances sdversely clasaified for which provision hi net. been maintained

5. Loans & advances dus by the dinnflors or aMficen of the company or sy of them either
separately or jointdy with any other gersans

& Loany & achances due from companies o Tirs in whick the direstors of 1he company have
imtenest as dinectors, partse?s OF managing sgent or in case of private comipardes. 33 members

B 13

1909118, 262 4, 506 211 &5]
517,517,697 360521 254
5 418,058 656 #4084 300. D8]
5,053,152, 715 6517515964
054,757,976 1364530645
379,536,700 573761135
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7. Manimeom toral anaunt of lean & sdvanced including termparary lsans & advances made a8
any fime Suning the year o @rectons of manapers or officers of the cormpary or any of them
withet sepanately o jobntly with sy other persos

&, Masimum totad amount of loans & advances including tempanary ioand & sdvanos granted
during the year to the companies of firms is which The directon of tha cormgary Bive inbenet
1 directors, partners of managieg SEEnCE oF is the cide of privets SomBba, I mambars

9. Due Iram banking companigs

12 Asmepunt of chassilied l0sns B advasces oo which infereat kas not been
charged a3 foliows:
& [Decresss ) increase in provision
b, Amoune of e & advanoes wiirlen ol
. Amoursd & colleclics againat wiitten of loans & scvancel
4, infpreit credited fo Inferest suspense acoount

11 Loans B sdhvances writen off
&, Curmes year
b Cumulptivg 12 date
£ Amasgnd of writien olf lnans for which e sults have bees fled

Bills Diseounted srd Porchased
Inside Bargladesh

Oursade Banglidaik

Totad

Mslrity gromping of B Ciicewnted and Purchased
WHihdm 1 erecenith

Ower ] mrith but within § montks

Ower 3 memihs but wiithin & mantha

Oevt B msrithi

Toks

Comgficaied Loans & Advanoes
NDECL
NDFC Secusivogs Limiogd [ Mote-T.8.1)
NDFE Capital Umited {Mobe-7.2.2)
Liesa: inter Company Loans & Advances
NEFC Secuwities Limingd
NDFC Capinal Limied

Togal

Lares & Advasnce of HDFC Securities Limiced

Mlpigin Laan

Loard & Advaste of IDFC Capital Limited

Flargin loan
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pierill 2030
[T
24 530 109 32,150,638
506,018,138 11LE72,070
743,518 375 55,058,740
69,770,310
$99,068,575
55 975
115,170,358 I 8.616,851
b, —— T -
1,419,500 1,205,001
9522 354 33,850,455
17500985 1a32119
47,625,552
PR § | % 1. — 7 1%}
13,026,094, 155 15.272,371.452
1717851, 763 1,764, 165,053
EILTI9.1ES £30,480, 180
16,276, 725,084 17.467,016.725
V78,526,729 l §71,761.153
¥79,526.709 573,761.1
—rn NI IRER R

— LTITRILTEY 1764163000
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a gleta! mebwoert of ingcrpemcerd profinaional wrvibel frisn

2021 2020
Tk BRI

B Fiied adae1 including premives, furnitune B flatores st
Chwin Finance
A Cont
Mister Vehicles 16,563,410 0,286,115
Frarnitune B Fistures 34318048 34,278 248
OMici Equl preisnt &8 778437 26,784,794
Right-ol-wee asiet | 50618 953 S0.61E 4R
Total 162378441 LH1LSTE 145
B Lesss Accwenulyted Deprecistion
Mt Vishicled 14,709,557 15, 944100
Fratnibure & Flatures 0,080,910 17,663,549
Office Equipments 47,088,005 17,929,918
R o bl WEEET IS, TE0.010 17,894 505
Tatal

€. Wirintin Do Valug &t the end of the year [A-B)

La@ie Finance

o, Cost

Furniture & Fiatures
Ofice Egdpmenty
Mtobos Vehicles
Torsd

E. Leis: Apcumulated Depredation
Fuimnlture & Fatures

Office Equipimants

Ptatad Viehbeles

Total

F. Writen Do value at 1he end of the year (0-T)

2661605 89,431 885
. I

. Teaal ol pressives, furniturg & Ratures et (64F) —— T L, e A S
B.1  intangible sseet « computer sofowane [Dataih in Annemre-1)

Ciost 13,1514 13,015 967
Addl: Addition durieg the year 556 529 101,504
Lipss: Adjustenes] during the year 2657 542 '
Less: Arcamulated amaeTiratian 083500 i, 18 503
M. Mt ook value at the end ol Uhe wnad EHTa! J_
I, Grand tedal of Flued assets including prémitia, Puraiture B fisfures ebe.|G+H] 51,774 534 EER AR
Dzuids of Praperty, Plant & Cguipments has been presesisd @ &nneaung-

Ea Conselidabed fued svsett Incloding premises, furniture & fatoned el (Detalls i Annexere-1.3)
wDFCL 51,774,504 75,500,178
BDFC Sercurdies Lvsied (Nobe-Ba.1) 3,565,930 2,840,604
BOFC Capital Limited |Mote-B.2.2] TES 453 A, 311
Tetal E‘HI EETE

Ra.1 Floed sssety inchuding premises, homiturs & fistures etc. of 1OFC Seaities Limited
&. Cost
MAGEs sebicies ¥55 181 354,141
Furmifjure & Ferlyres 12, 743986 18518, 753
Cffice Bgulnmens 16,3705 A5a 15,0632 DEE
Tod S - %0 — LN
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I Feahiy
BOT BOT
B. Liii- Adcumulsted deprecistion
Migtor wvehickes M58 140 LN 141
Framipure B flanunes 11,670,930 12,296 506
OMics sauigmnliy 13,396,950 13851827

Total
€. Writken dorem value at the end of the vear | 8:8]

Bal Fued dies includieg premives, fuenitune & fatares ste, of BDEC Cagital Limited

&, Cout

oo sehicles 1,250,000 1,250,000
Fumiture & fixtures ERO94 LR L]
Oflice equipeenis. 3.849.011 DAERSEE
Total 5,955, K06 5,953 476

B, Leii: Acoumulabed depreciation

Moo vehicles 1045, 954 1,249,954
Fursisure K Pectures 219,B3: 819 5%
Cifice equipmenis 3,600,400 3488634
Total 571,581 FEEIN
. Written down value at the end of the year [&-8) 288443 401,302

8.1.s Coniolidded intargible sieet [Detadt in Annesure-1.a}

nOFEL 1057317 1.961.868
HOFC Sevuritees Limives - -
NDFC Capital Lsnned 12 e
—r A e B TE
9 her aasety
TN b shaned of uniSary Lordaria:
i Rangladesh 1,534,857 970 153 BE2 OT0
Cunside Barglatesn - -
Advance rent and advertisement - =
irdmrest accrued oo bvwestment, commissions and other receivables & Brasch
acfustment 39,840 4T3 18,739 458
Security depanits 535,281 1531537
Prplimemary pipendes, rencreation, developmen) and prepaid sipented .7 418 3 RN0 BET
Balancy with B0 acoount 11,075 78z 2. 702 B0
Orihers (Note9.1) 1681.512,225 1,665 667 2RI
Tetal !FE&I! !EE&H
31 Oiksrs
irjeresd receivable 515, 733387 504890437
Deferred rpcehabile 3885171 3547313
hdvance far ravelling B 36,635
Dlarigd Tao {Male 0.1.1] 6,454,985 583,500
Advance for suppliess 5,300,000 % 184 BES
Advanie [ax EA3. 559 B2 T 671,376,111
Caemnminidion on bank gusranses T15.425 J5AYE
Oahen recermahle 465 159 628 a0 530, 75K
Tistal EIHEEE Eﬁmal

9.0.1  Deferred tan

Deferred tan has been caloefated based on deductibletaxable femporary diffenence ansing doe bo SEfanenty in the cannsing kmount of the
anaaty and s tax base bn acoordance with the provision of imermational Accounting Stasdard {LAS) 12: "lscome Tawes"
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Comalidied other assets

BOFCL

BOFC Securities Limited (Mobe-9.a.1)
WOFC Capital Limited [Note-9.6.7)

Lk imler campany imesesimant
HOFC Securities Umsed
WOFC Capital Limived

Total

Crchee piaels of BOHC Securities Limited

Cost of TREC holding
Adrars rpn
$ese=p in hand
SECUTTTY D s
Sudvase Bin

Othery

Tenal

Dy aasets of IBDFC Capital Limited

Ligenye foe

Recerabile From brokerage houses
Sarurity Sepiie

Agvinge ta

Deferred ta 255800

Dihers

Todal

Non-tarking 333615

@ Russell Bedfn_rd

Member of Russell Bedford International
4 Jlosbnl PutDaede b OF crwiin et il laail e ok A

Fiar)] 2020

BET BOT
3.170,084,672 5,327.984,312
149 865,480 271,533,079
28 BE13 424 L6, 1314 345
3,708,716,976 3,505,081,538
5499 BT4 570 999 ET4 970
539,98H,000 599,08, 000
jlﬂ&ﬂ LEEI“

Y BT E RN

85,974,830
LB IS

353,955

193,309,357 158,400,527
89,347 497

e e AR e A LLEELOTE

30,196,300 30,196,200

164,847 20,688,752

200 000 200,000

29,034,251

me

B 057 015

Thi represents asuets owned under the ‘Centfiests of Gwnenbig’ ghen by the competert cowrt under section 337} of Ariha Rin Adalst Ain

Fooetl

mhmummwm;w;

Refinance agasrt SME and cther loany fram Bangladesh Bank
From other scheduled Bands (Note - 11.1)
Suls Totsd

Dwtagde Bangladeth
Tetal

From oty schaduled banks B Maancial inithutions
Long term loan

Socinl Hiami Bank L1d

Pl Bank Lbd.

Untara Bank Usmitied

Haticngl Credit and Commerce Bank Lid.
Trust Bank Lid.

bigdlased Bank Lid

Sub=Teaal

v W
1673,675.023 3
51 5

kSRR IR, S BILICII

L26.65L60T 1168 B8
502,318,085 1,039,133 418
£57.36L.07 E55.00 5. 05
115,918,965 128,520,891
536,335,934 33T580.553

156,653,739 258
N L= L N e 1 LR
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o g et o mdependiee? oo rrivana | werse s B

I g 998 5 (Pl
el

a1 020

Bat ot
Short term ksan, eyendraft and money a1 call & shori notioe
Ukndioes Bank Lireted - 141 519,000
Sonali Bank Lemted 1R0,000 D00 20,000,000
iutual Trend Bank Limited 469,661,978 500, X5, 251
Sourh Bangle pricultune & Comsnedcn Bank LEd, 78,000 000 230,000,000
Lankan Allianoe Finanoe Limized e iliiale v id 0000, 000
Puiblic Basl AT ALY 02,850 857
Waark Bank . 159,935,226
Mational Credit and Commience Bami Lia. 20,000 S0 -
sub-Total  LATRARSE i Tou ki
Grand Tota — AR SIS
Serutiny againgl berrawingi frgen ohar hanki, faancial institetions and agents
Cared LEGE 3N 407 3,145,019 548
Linsecures =032 257
Total S ¥ Y NI VT TV

Lecuiity i covered by find egquitable morigage of all present and future mmovable properties and by Noabing chanpes on movible ssseds of
the Company renking par-pias among the lenders. The Company hay & Pasi Pasi Security Sharing Agreement (PFASA) among The secunes
lendei ibglateng the procedere in The sharng of the security provided by She Company, Loans repayable within oo vear bharee Been placed
wnder current lighB ey, Detail of loans sre g foliows:

Mlabarity grouping of Barowings from other banks, finencisl inatitetions

FLEFTo T
Payakle an dermand 1137 540 608 LYIE 0016
Up bo I monih Tra 4L T BF5,495, 151
Dwer | manth byt withia § manthi LA RE S Bt 65D Sl
Ower G monihd bt within §year AT T AT 430,481,714
Cwer § year bull witkin § yeart 1EEO08 BBE 1T 408, Y55
Owvir 5 years 5&3 037, B00 123
Tonal AL e e
il.a Consolidated borrowings from ofher banks, franclal Instlbsilons B agents
Irkide Bargladeih
BOFCL S A500N 283 5.5¥1 100,500
BOIC Securities Limites (Mote-11.a.1) 561835821 G0N0, 594, 932
AOFC Capital Limided {Mote-11.a.3) 10,037,008 £
5, 730,005,108 5,133, 102501
Likd; Anler company bormowings .
IIDFC Sevurites Limited AMEIEIE ST TEL 15D
NOFC Capital LimAed . : — =
IMSIE T 573761, 153
Toral M P 1L T B
1881 Borrosings of IDFC Securitiss Limaad
Iniide Bangladesh
BOEE Lad. AT9.51E. 720 STR.MELLER
rvaestrmeng Conporatan of Bangladesh R0 008 -
N Bank Limited 46,497 294 T 133,633
Marcantile Bank 57,R1% 782 -
Tetal HE!. Eﬁliﬂ
18.a.3 Dorrowings of IOFE Capital Lmited
G L ] =
Irvwestrment Conparaton of Bangladesh {ICB) 10,027,006 5
Searcard Aask LbA, - =
Total —AT0OE
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i 2050
BOT 1L
§2  Depoaiis B other acoounts

Depoedits Braes Banks snd financial ntitetions |{Mote-12.1) 3,230,000, 500 4,550, 732,003
Deposits from customers LAY 108 157 G50, 7549, 781
Swib-Tatal 9,061,138, 157 B0,330 391, FR4
Other o 2,511,568 3505, 560
L e N V. Y% 1% L
NOFC maintaing the highel lrel of commitment 1o depadiban in terms of repayment, omSomer service and bes netums from thair
iFrae sl

131 Dapeiits from banks and financial ingtfutions
Agrani Bani Limited 00,000, 600 00,000,000
AB Banik Lad, 4 100,506,000
BRALC Bank Lirepd 140,000,000 B, 0000, D00
The City Barh Lbd £330, 000,000 B501,000,000
Sonali Bank Limied 00,000, D00 190,000,000
ranata Bask Limited 00,000,500 00,000,000
Mgreantile Bank Limited . 30,733,003
Srahjalal isamd Bank Limited el cale 530,000,000
Exlmantn Bask Limited s il als b i 00,000,000
Hanignal Credin & Comenesos Bank Limised TED, D000 60,000,000
MAB Commercial Bank Limied 01, 000, D0 -
Bangladesh Finance Limited 100,000,000 '
Madhumas Bank L1d - J50, D00 D00

— 000000 LINLTILO0)

133  Materity groaping of depoiity & other accounts
Fayable on demand E .
Up ta § manik A, DAT 0ET 555,673,438
Ower 1 maonvihy but within 6 monthe 2,335 747,538 LEIE ¥27 918
Deoer B it DUt willin | year 3,587 B34 B1E &042 71T 551
et 1 yead but within § yeans 135 591.1T8 L0 AT S0
Oeiew 5 pEds but within 10 years 317089018 5T, 291084
Dt 100 yopnrs : .
b L e O D

1is  Cordolidated Degonits & Othar Accounts
[[=11=18 5062128157 50,210,531 788
NOFC Seouritess Limioed - -
G Capital Umited {MNote-1F 2.1} - -
Sul Tewal [T FEFTRETS FELESTRI T =1
Gther Deposh 2,511 968 2366560
Tou Lo sl

12.5.1 Depadlts B Other Aceowsin of HOFC Caghtal Limited
Deposits from Banks - -
Deposity from Cutfomary - -
Todal . .

i1 Onher Liabiigies
Finaece o3 retsrve (Mot 111 1,369.631,110 32,179,570 |
Deferned Lax K29y 7L
Irdenest paperae account [Moie 13.1] B56,975 148 211333 874
Lease rental pdvance 16,930,887 08012
Froveion fov current tav [Woie 28] GEA,157, 489 657,279, 24%
Laabilities for Francial experses 83,042 394 U7.538,280
Laabilities foF snaeeiet 5000, 7RT 31,080
Liabilitied for osher fngrce ' TEA15.303
Lease batiliny 19,637,215 37,531,780
Todal EI“'TIE!J EEE“
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131 Finance Loss Resenee

Specific Provislon on Classilied Loand & Advarsed
Dpening Balancs

Le: Prondsion Rally peowviaed lgani & sdvanhies widbes-olf dusing Bhe year

Add: Specific provision peovided dueing the yiess
Cleding balsncs

Prevaidian fee diminugion in value of Inverimenis
Openisg Aalinge

Add: Provtsion g (R yar

Cloiing Natance

Gereral Provision on unelaiiiffied Losn & Advences
Cpening balance

Add- Gentral peottien provided during the pess
Closing Balance

Azddional proision
Drtheer prowisios

Total

Particulary of regeired proviskon for Loans amd Advarses
Siaten of clasaification

Unclassiied |Genersl praviilan)
Standard - sthér than SME
Sramdang - SWE

Stardard - Own or Other brokerage house
Specd mentson aooount [ShAAN
Tetal

Clayified {Speciic provieon|
Tub-t1andard [55]

D 1OF)

Badf loss [BL]

Tatal

Reguired pravisian lor inveiiments
Addsional proelsion

Dbt prentilon

Tenal predilan reguined

Todal prevision made

Encess f[Shortage) provision made

Il aredl fuipenas account
Dnering Balance

Dane For Rads
—
%441 656,354 L0%
1412335764 | 025K
araTInesr |  100%
SRELENTLEYS Stg
B.E5 444 275
187.800,080 D%
543,623,603 00
1852 005,508 100.0%
2473430, 248

Add: Amount ramfenned 1o INEEMERL REpEbe Bicoun] duting The yeur

Letae Ammount werittan-alf desing the yeud
Choding Balance

% FELIH&':.’-&H_ Bedfu_l_'d

Flemiber of Russell Bediord International
a kbl rfreiarh of rakepeectent profesiaeal Tcer e

i3] 2020

BOT [ 101

671,366,104 B16.518,312
{6,104, 803) |66 555,044]

535‘!55&! l]EEIIE

1,300.536,503 671,366,104

B7,81%,415 [ 131,445,505
34,371,348 (43,521,150
177,196, 564 ¥7,915,815
132,628,351 180,518,117 |
L [20.&5T 4G5 17730, TeE)
105,130, 8E6 1 j 131
3065, 108 .
5,200, 548 .
N5 R R
54,415,364 76,575, 508
6030 A%S 5680
0,554,610 -
7534 083 51,584 673
97.576,895 13601 7,008
89,550,408 &4782.315
ATLEIL 305 B3P ATE
1633 1,471461.978
LA5R377.311 L5048, 674
121196, 664 L Ft FLR LY
34,065,109 .
201,548 -
EI1EALT,1ET 1.734.004,018
L4635, E31,110 E51,175.870

—MTIN6017) (85 BAAIAS)

HQFC has kepl provision accoeding to the time plin apareved by Banglsse® Bank, The nest of the provision requined to be kept of BOT
#4718 million will be absorbed by ROFC during the e thees year

[ aiL.33.97% 365, 350,000
283 608 375 560598, 140
{7.576,200) (3,215,285
—— SIS

HOFC hay kept interest suspenis sotonding 10 the e plan aporoved by Bargladesh Bank. The rest of the amowst of Interest JLipense

requingd to Ba kgt of BOT 868 00 million will be absorbed by NDFC duning this mdt Dhdies yasn
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13a  Other Lakilitie
noFcL
NOFC Securities Limited [Mote-13.5.1]
NOFC Capital Lsated {Nobe-13.0.2)

L bster cohpaf Lakilinies
HOHFC Secunties Limdted
WOFC Capital Limited

Tedal

1ia.1 Oneer Liabilnies of IOFC Securities Umiled

Provivion for lnant & advances mangin losn

Proveitasn hal CusTent [ax

Fayalds 1o ellents

Payabis o merchant Banks (City Bask Capaad SEB Capital E WDFC Capital)
Payasle to DSE

IrEredt LULDERLE JO00UNE

Ligdsling 107 @niedrridt

Reterd 1ae fidh fufid

Paivriige for diminution invalue af immeitments

Testal

% Russ

Member of Russell Bedford inbernational
of Jhodscd At T b o peleiyietridrs! el il e e

:?II_ B_eci F_Qfd

2021 2020
BT BT
2,917.,100,517 2,203.930,51%
B78519,591 745,401,344
283 046,317 Fd 9,313
L0¥8 866,418 3131841084
—t ST, LILNE
PR 26,117,086
1 AN, 529 145,500,377
251,333,921 129,482,271
134,812 353130
113,169 512,295
374,113,891 S01.509,111
1LITHE05 5,605,623
1218867 LUIB667
1i.B19,335 11L376,019
RN 1, %] L 1 I~ | R

s per BSEC's. diregrive no. BSEC/SAIPolicy3/2020/68 dased 12 Legury DI0: lopns logs redarvs hia EBpen maingsined including intere

sutpernce foar BOT 317,000,433 which B sguhmlent 10 80.43%.

113,72 Diber liphiivies of NDFC Capital Lenited
Finance ioua revene
Provachon for diminueion i valus of IraEismis
Current tas Bability
Liab#ty for financial esperaesiPorifolio Investors’ Furd]
Lisbiiky for exipenses
Paryable to Brokarage & Onhary
Total

172,310,330 188, B0, 548
IO, 1E5 877 M0 155 BT
52, 701427 49,670, 750
7.055,005 35,554
B11647 5,372.527
- 17,081,936

R %t —t )

Loan joss reserve has bess maintasieed foliewing the BSEC dvective mo SEC/CMRERCD/I009-1537196 dsted 2B Decamber 2016 and

subsequent directive mumber BSEC/SALpolicy) 3/ 700 0/68 cated 12 sy 2030

14 Shere Capital
Autkeized Capital
1500000, 000 shares of TR, 10 sach)
Subscribed B Pabd-up Capliak
[173, 777068 sharey of T, 10 pach)
Pald-up Share Capitsd as on 31 Decembeer, 1021 comprises the fallowings
Public Sectoe
Nama &f Sharahaldir
Sonuli Bk Limied
Fnata Bank Limited
Investmient corporstion of Bangliceah

Private sefior

AR Bank Lid

Bank Az Lid

DBRALC Bank Lbd.

The Ciey Bank Led,

Fiutual Trust Bank L1
Matlonal Bank Lid.

ONE Bark Lid

Loutheast Bank Lid.
Eridland Indisranes Co, Lid
Mational Lie Insurance Co. Lid
Pragatl Aiurancs Led,

Félr, M. Mlatiul Fdam

Total

§01%

30,449,255 104,492,550
10,488,155 104 592,550 601K
13,380,500 133,809,030 7.70%
13,380,503 133 509,050 1.0
5,952 Y18 59,521,580 14¥%
3 5% 78,90
dIAITNES, 5,700 70000 Jobm




MM Rahman & Co.

G 8 9981 AT (FI2
25

las

a2

Chartered Accountants

Capital adequscy

7 Russell Bedford

Member of Ruszell Bedford International

a gk e 2l Pk

Jere grnl W frr

A% per sub-jaction 3Gkl wection 4 of the Finknclad lnstitetions Regulafions 1994 and DFBM Oroslar No. 05 dabed 24 Suby 2011 and DM
Cirgulas Mo, O dated 24 Jyne 20114 the minswm paid up capital of the Financial Instiution shall be Taks 100 croee. Prowided that the sum of
i osp capital and meserees thall not be begs than Ehe minimum caphal determined under the Bigh Based Asseis of the Company.

Paid up capital
Rgquired capital oy pev Dangladesh Bank
Exceii) [Shortage) capital

Capital adequacy and market divgipling

LN,

LTAF, 7 h0. 680

Tt ]

M

— IO FALTIOMM

As par Capital Adequacy #ngd Markel Dodigline for Pingnciyl Imstfuticen guideline of Bangladesh Bank, IDFE caloalated Minimum Capital
Requirement (MICR) by dhdding the 1esl eapltal by the vom of Hik welghted sisets againat credit risk, market rith, snd aperational rivk under

pillar-l NEHC maintnin Capital Adeguacy Ratio |CAR| of minimum 10%.

Tier-1 {Core Cagénal)

Fully paid-up capital capimal len with B8

Sratulocy rewenee

Mor-reparaible shane premium account [share money deposis)
Generd reds g

REtaingd garmrgl

Minority interest In subsidiaries

Won cumulative inededmablo preferencs shates

Phoaderd equalitation actount

Othaer {if arwy Bem approved by Bangladesh Bank]
Bal-Tivral

Dgafartized froem tiar-L[Cone capitnd)]

Book vatue of poodwill 3nd SRy Vo oF 3Ry Eantinpea] SLE0E whith 5r8
Shortfall in provisons requined againsd clasaified aweety

Shoertall in pegwriana Feguingd Sgndl mvestment in shame

Remaring dedicit on scoowst ol revaluation of sFvestrerds

in securities afner reetting o any other sarplus on Lhe SRCunies

Any inveament suteeding e spproved limi

rneilments in pednediaries which are not comaofidated

Dithar (8 3%

Sub-Tatal

Total eligible Tier-1 capltsl
L Tier-1 {Supplementary capital)

Genedal proveion [Unclyaifed up to special imitShi4+ of batance shee
ASAECE PEvalullion reervel up 1o S0%

Revalustion reserve for securiies up fo 500

A}l othar preference shanes

esgr | & any item apperoyved by Bangladesh Bara)
Sab-Total

Dedutions, # asy
Tatal eligible Ther-2 capital

Tatal capital
Tonal rish weighted siee

Required cagétal

L7131, 770.680 LT T M0ERD
171590480 NTL950. &K
50,800,000 S0 E00 000
[ Bl 8 T) 156,359,124
LI 903%6 _ L1GA16109
—__iuisueoa  3306143.00
185 ML 241 iMSeE a7
169,793,241 179506478
168, TRE 241 1 are
kI TRATY L IBNESE S
15,258, T, 241 15 TRE 1
1,525 672,014 15T EID 120
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2011 020
BOT BOT

O Surpha | (Deficit] (180,458,537} 704,075,398
Capitad adequaty ratio (CAR) .06 1k Al
O gare capital [Tier-1) 7.9 13.33%
On supplemerniary capital {Tise-2] Lis L14%

15 Statubery ressrve
Dgning bilance 371,950,483 i:l.mﬁ']
Add; Additign during the year . =
Coslng bvnce —AEOAE 371850080
Iy commplangs with the elause ng 6 of Financial InstRutions Regulstions, 1094, Fingncial InaSiution v required to transder ot et 20% of Gy
peoht ser tax and belore sgpicpdiation of dvidend in 5 particulsr year, 1 the fnanclyl instfuticn™ sum of ihare Premium &bsount (il any)
and Sraubsry Reserve is ke then the paid up capiial of that inangial ingltution,

16 Genersl reseree < L
Dipeshing Balancs 50,500,000 50, 800,000
Add: Addirion Sating the year s =
Cioting balance w EE
Genaral reperve represents reserve lor mifigating general anad contingent $fuation which are unforeseen or woertain refating io the
Campary snd 53 stakehoidars,

16 Consolldated general ribiae
HOFLL &0, 800,000 50 800,000
IGFC Securitid Lmand 17000, 000 17,000,000
NOEE Capital Limited & -

0000 sTao0w

17 Shaidg Mosay Depoii
Dpening balanoe ' 310,805, 600
Add: Addnian during the yiar [hote, 171 : l L 145,080
Less; Tranyler o3 Bight shane and incicde in Paid-up Capital - (31050, 68|
Clasing balance = a

178 Share Moy Degsts har Right Share:

Fanata Bank Limited *
45 Bk Leanid .
Thie City Bank Limited -
Mutual Trust Bank Limifed - -
Sonall Bank Limingd =
Inweitment Corporation of Bangladeah{iCl) - -
Bank Aziy Limitead =
Maticnal ek Limited - -
Pragatl Insurance Limiged = '
Matignal Life irnurance - -
WA hd. Matiul Blam - 1, 241 080
O Bank Limited - -

: 141,080
The Board of Directors of TOFC decided and sppeoeed o lssue 1:3 [One s:aee for every exnting three 1hares] Bight Share smong exnding
Shersholdery a8 face value af BOT 10 per shane and without any premium. Oul of 0tal Shaereholders, abore Sharehnbder pakd hig respective
amaunt kefpre 315t December 2020

1B Siock dividesd
Opstrting halinse - 117,720,000
add: Stach dividend for 2018 - -
Less: Conwerted into paid up capital - {117, 720,00
Cigaleg balprage = -

188 Cordalidmed shock Svidend
NOFC Limited - -
HOFC Seeuiites Led. - =
BOFC Capital LimAed - =
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Retained garnings
Ogsering balarse

Lea: Mon-divisible profic
Mat grafie duiing the yaar
Lewic Stalutory reserve
Ledd: Gengral resarae

Dicwing balance
Conialiduted Retained earningi

GFEL

HFC Securities Limsed (Mobe-19.3. 1)

NOFC Capital Limited |Note-19.2.2)
Sub-Tetal

Less: Non-contraling intenetd

Tatal

Recairad pairingi of PG Securiciel Limived

Dpening balance

Add- Prige year adjustment
Add- Met prafit dusring the year
Liskh: Soock divichi i

Closing Balanoe

Retairerd parning HOFC Capital Lid.

%}/ Russell_ Bgdf_r:r_rd

MMember of Russell Bedford International
7 b retwerk o ndppeTen ) prode Eeona’ e P e

2021 2030
Bot BT
{56,259, 123] FTI7E.340
|BBE 52 1 BO4| 4BE B30, &5%]
e BEABONTT] [36359108)
(94,580 53 7) |56, 355,124
180,113.252 E07,BEE 520
1321 5l 95E
(R0, 148 B4E) 4347 858
:I;'t,i!:l. 12.92%
e BSOIEZI0T] 4354513
107, 6EE.520 106,615,458
2428772 1073062

]lﬂllﬁ IHE

Opaning balance (6,951,758 (39, 209.57%)
Mot prafit during the yesr 1 580, 747 1248517
Cloting balance —AA o REDSLEEEE
Moerconkrplling Inbenest
Share caphal 137,030 137,030
gt pired aamingy i8.261 12515
GEneral resdree 3,135 l:l.i.'i-
Chodiegg halame !EHIT !.IE
R Sy Right uunl-r:" Skare of IIDFC T um—
| capital SR |l seorecopial |
_Im 7 SETSN BHE!IIHEI 1258 030
HOFC Capital Limited 600,000,000 mmn 590 SEa D00 13000
1,600, 00,000 1,559 361,970 137,000
Bz Divwiyily Prasfi - 165 9000, (e =
Teta 1LE00,000,905 LEssaeTe _inew

Comtingent liabilities B capita] sspenditure comeniments.

in the normal courte of business, the Company makes various commiiments and rcurs cerias conbegent Rabiities. Mo materal losses are
anbcipated as # result of these transactions, These contingent lakdiites and business commitments ste quantified beloe

Letter of guaraniee;

BAoney for wesch The COMBany i5 contingently Eable is reiaect ol puicbsties ghan Mivauring:

Dirgctory

QORI

iy gndd other firancigl Estibations
Dahers [Maie-20.1)

Sub Tatal

85

20T FE 227 303,549,117

— Rk | MRMEED
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O Pt vt v SF Paepatrale= gl dated! b e i Be il

2011 1020
BOT BOT
Letiar of credin:
Feet impan af eguipments under lease finance 1 . | == |
$ub-Total ] -
Total —lel s
2.1 Okher .
Bank Guarantes-Non Foeded 2 1722
—— e e R s
301 Capltal expendifurs commitments
Thiers was il CpREl expindiure chniracted but fl ingunted or prénddied Tor as on 31 December, 2011, or no capital erpenditere authorkned
by Ehe Bowrd but nof contracted as on ¥1 December, 2031
i IAbEAesE Scome
Intacest infome from balaroe with other benis & financlal Insttutions 476020 2.038 5§30
Interest income from leae Tinanoe 110675 443 15T 905
Incerest incams Iram direst’ term finance PR 129058 L79.375 758
Intgcest income from FOR placement 15 635 518 45,671 314
Incerast income Trom bk dacounted & purchased LR £ 1,866 530
Totsl R T L L
s Cornplidsied interest income
UDFCL 1,008 065,17 1541, 500 76T
HOFE Securities Limited (Sote-21.2.1) 95,583,555 £3,964 250
HDFC Capial Lesrtied (Mote-30.0.2) 14,008,153 14,882 419
1,015,666 TS 2,080 347 678
Lédi IN0Ee Compaty Traniictian
BOFE Securifies Limited G0.RS0.100 57,7993
BOFC Capital Limitad —_— I52 545 §
0,893,160 EFXITE
Tokal
2Lal Interest incoms of HDFC Securithes Lisited
Interest ingome from mangin losn .75 148 51451816
Incerest Inese=s Mo PO 436,015 4 &01 355
Interest Intome from Staff loan 7R85 131394
Inpgrist incorre Trom balensn with athier banki 7. 3%6 771 ?IQEI-EJ.
21.5.1 Inferesi Income of HOFE Capital Umibed
Intevest incoee from mangn loen 14008153 T4 BRI ATR
IAERAmAE e Tiaes Balbnce will obhed Danka & finandial iINSEIUBgad - ik
Totsd IEE 418
Il incensst padd on depeditd, berrowdng atc,
Incerest on depsiiln
Fixed depoaity 30, 06,345 A0, 100 M8
Shalerts beTr dEposice SIT 158,750 EE3, 375,000
Didsge dipanity . =
B31.BE0 065 527406719
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2021 2020
1=k BOT
kerest on barrowings
For bororadngs from other Biskd, inneisl ingtituliony
Long bevm kaan 260,188,071 308 284 600
Dmrden e Ppdeie PMLO46.5E8 13458455
bianey at call and short notice 28515 819 5 T
B85, 137,038 459,508,762
IIEPERL On beaie Fent 1,785,157 3 BELID
it —liBTEE LTI
il.a Coreolidated interest padd on deposins, borrowings s1e
HOFCY 5,189,783 208 LIPE ST RED
MEHE Spcuritied Limited [Mote-22.5.1] BRLEAS.2HD 28160, 710
BOFC Capital Lenned |{Mote-22.a.3) 147,000 152,545
1. 1% 4448 518 1 E0E 8ED 505
Lirki: ey company bransaction - i —
NDFE Securities LimHed ﬁumml STTE IR
IDFC Capotal Lirmized . 152545
B0_E50, 100 5§ 079 933
o O B ¥ 13
1la.1 Interest pald on deposits, bormowings eic. of WOFE Securitbes Limigesd
irneres an Barowisg Neam IDEC Lol 0,550, 100 &F T e
Irrteresd on Boirowing from bank & other financial insteutcss 1 1492 717
Total Eﬂ&iﬂ ﬂlﬂ.ﬂ
Il.a.2 (Inberest paid on deposics, bonmevwings @0, of MOFC Cagial Limited
ILEredT on Sorroweeg Trom bank & ocher Fnaneisl instaution p I FLETT]
Intereit on Demand Loan B47, D00 | i
Tetal BT 000 142 8d%
11 income from investment
Cazenal gain 095,050,224 13006 kRl
Intered] ingome from Bond & Others 13,683 524 &, 150,000
Interest fcome from Uinin Furs (eda) |50 S50} 1549 058
Divvidensd income 13,560,441 8,030,163
Total ]l@ Elm
I¥a Consclidated incama Iram mestment
IIDFCL 116,662 550 25 8% p02
ND¥E Securites Limied {Mote-23.2.8) 646,184,570 11484 084
NDFC Cagenad Limited [Nate-10.5.1) 15 BT 1,377
Tetn) . 7+ 0. I— .
el Incoms from invesiment of NOFC Securibes Limded
Diwidiend incormse 1,633,399 11L.1906,753
Cagitad gain on Fragibmen] 0 scuttie 54,561 571 253,331
Total EEIE Hﬂﬂ
13a.2 IncomefiLoda] fram imeeinseed of IDFC Capitsl Limitted
Gowacdienad | nCoimse 5087767 1,513,280
Cagernl gain,Tieii] &n inveviment io segurities zn-,ra:,zqz! 2,538 137
Tatal EE EEIITJ

a7
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i 2020

BRI BRI
Commissian, suchangs and brokedage
Cammigsion cn securities brading e -
Tenal = -
Consolidated incoeme from commidsion, eschangs and brokerspe
BOFRCL v x
BOFC SeEurBlid Lnled 17, 734,720 LIRS 18
IHWE Capital Limited 12, GREL 0 10030163
Tenal R B L
Othes aparating intoms e I e
Syndication fee incoma 15, 754 348 20,083,276
Bank gusranies income - -
Carizon Prnance Incosne - 10600
Agglicapiss k procewiing fer 1,599,155 JAL LT
Transher feey S05N 103 996
Maotice chargs 1385 151 ¥31.440
Pradit from aale of Foed sasets 1,030,155 TEOL000
Cancellation charges - 135 387
Otk income 11 21E008 B, 108 070
Toul i eoss el
Consclidated other oparating lmcome
1ICEFCL ¥1,01 2030 30,085,753
HDFC Secyrities Limited |Nobe-25.2.1) 8,251,500 1LAT3, 130
HE¢C Capitad Limited {Mote-15 a.2) 537,312 1,651 362
Tatal 33800036 L
Other cparating incoms of NOFC Securities Lmiied . -
00 B rading SLOGUHTT MAinlEnance inioms 10,550 AED 454
Inggemee pgainst CODL churpes
Gain oo disposal of assers FLLT e ] 1rEEs
Cheeque dishanour charges 41,000 9,000
Others 457451 1346500
inceme from daaler becoiss 65075082 -
Eevenal of parable to SBCSLINGRe 13.a.1) 180,718 -
Tetal EEI Elﬂ
Caher perating incoens of NDFC Capital Limited
Fon Operating Incoeme FERTH) 1.651.162
UndersriTing cammisgian 5 ;
benvice Charge B Commistion L
Total 3 A TE] 1Es3 1a3
Salaries B ploraaniet
Basic salary o0.532 358 E5.529.455
Algwanes STERN 25 53267 NS
Pt rwal Banricig 1¥ 343 675 120503715
InEEnitie Banusy - -
Company’s certnsalion prinddent fund T.E79, 140 E971 553
Ghard inaur dnoe 3,700, 642 12848178
Aetwement benefits & gratuity §a5.000 13, 100,000
Tatal lw IEE

Salarbei ahd Mowihdes of IDIC Lmded include anraal consribution io Provident Fund and Graduiby Fund, This Providens Fund and Gratulty

Fund i #ha spplicable for NOFC growp also.

HDFC Limited operates a funded gratuity schemae (which is 2 defined berafs scheme as specified in 1AS 18], Grataty fund b sdminisbered by 2
Bourd of Tnasees and Compay oninibstions are ivesbed separatedy fro company miseh. Emgloyees ire emtitled 1o gratuity benefit after
corapletion of a minimam yeans of senvice with the Company, The Company b contriluting 1o the fund i per wearly requinemeent based on

prevent employees stabus and payrent requiremest.
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Consolidated salarie & allowancns

NOFCL

IE#E Securitles LimAed [Mote-26.2.1)
CSFC Cagponasd Limiped [Mote-15.8.7]
Total

Safarles & allcwanced of BOFC Secaritie Limbed

Bashc salary

LR B

Bt

Comgany’s contrifnion 1o provident fund
Growp Insurance

Retrement benefics & grauity
Leawve Tare assitance

Lave encashment

Addsiatn naliry

Canusld sEafT sikary

Totsd

Salgries & aflowances of BDFC Capital Limiced
Basic salary

AlpwarsEy

Baosreurh

Cormguny's coeiribution provident fund
Group urance

Claaning FLaM alary

Egtingment berefis B prabety

Leave fare assistanoe

Leave encashmant

Chhen

Total

Eent, tiars, iviurincn, sleciricity els.
O#fice rent

Fate & tkari

Ingurance payment
Electriciny, g and water

Totasl

Disclodore refated 1o oMice rent;
Afbaal rent expenses

Leda: Reclassilication of rent exgseciss (93 per IFES-18; Leases]

Feny eApense a5 feparted

%ﬁ; RL|5:".E-1I_ E’peclfr_'r_r_’d

Member of Russell Bedford I.n'l:urruﬂuul
& ot et of vieperudend proghe nanra’ B e PE e

on 20
ECT BOT
172,965,083 172,103,670
5, 708,155 48,816,350
455 3 29521
I N¢ o L —
15,774,388 16,517,394
11,551,468 11,732.643
£363,117 1,809 362
1,514,313 1,575,547
781611 718,841
800,000 393,170
1,332,435 1,606,454
TA50037 1178 A7Y
18,586,654 5,060,234
1,508,203 1,578,000 |
0,708 T35 25816050
5 458,355 5,495 144
3,950,845 3,895,537
194,506 1150
a5 HIE a3y il
207647 2355465
184,236 38,500
485 Fea L
437,683 457547
154,630 532 08
16,852 -
S R
A8, 008 w500
30 383 .
133, 663 $81K17
3,433,803 3,210,547
SIIRTEY LRSS,
22085 B0 2534, 157
20,679,702 31,776,864
—r Y e SR

In acdion the ahive manriased chasge is FERT Expense, imglementation of #R5-16 has resulied in changing of degrpcistion sgaiml Right-cf

e EaEd 34 divelods @5 Aanagre- | mnd of iteress expense o leaas rent as disclosed in note-22

Corpolidated remd, tanes, insurance, electricity sle.

lipFgL

NOFC S toes Limibed Padn-17.8.1]
HEFC Capital Limeted {Mobe-I7 3.2}
Tatad

6,153,747 & B5D RET
T80 IS 113085
1132024 1,511,827

A& J00 00 2hEIEE
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—_wom 2020
BoT
1T.a.1 EeS, thard, Fiurdsde, lectricity ot of HDFC Seouwities Lmited .
Fend, rates and faves BSEE £4] 12500 354
Inparance 10,011 2871
Elastsicity, gas and water 703,773 1,009 517
L ——— T e ALABL DS
1T.a.1 Beni, tases, braurance, electriclty ebe. of NIDFC Capital Limlbed
B, rabit and tansi 525,000 1,340,550
Water, gas ansd cther billy 144,000 58,212
Electricity bil 160,034 | 115115
Totsl ———E el i A
I8 Legal expenses
Frofessional chavges 1435 831 1,260,051
LEgy] Eengey 5|'.|'.|'9'|'|‘11 H?’B,J'Iﬂ
Totul EAEERES] 4,839,771
.3  Coneolidated legal expendes
WOFCL 7,215,523 4539771
HOFC Secyritim Limited 1..11-‘!.5-1'-" Lio054.081
NREC Capital Limited IE:'IEE TN, 750
Total ———A R b L
¥ Poilige, itamp, iplecommunicationg slc.
Postage and courier I'D-I-..IIII 108 7151
Phoneg, fan B eerne 3,775.554 ) 3,554 188
Totd J&
293 Comclidated portage, stamp, ielecomesunications etr.
lIDFCL 3,880,083 3,501,535
NDFC Seowrities Limited 1,816, 568 LEET 120
NOFC Capital Lirmiged JEZATE 161
Tatad i& EH
30 Siationery, printieg, sdverticement sbc. — ——lh
Pristing & stafionary 1380, 715 1,589,563
Advmriisement 1,452.078 g8 785 |
Totad ——L e AL,
s Coraolidiied stakionery, printing. advertisement et L
HDFCL 1833 603 3,508,752
HEFE Securities Limited 141,551 &9 E
NIDFC Caphal Lensed 172,331 113755
Todkal ﬁIEI'.']!- IIEI
31 Managisg direclor' i salkry snd feel
Banic salary 1547 800 1,300,000
Howde née allowarse LI73. 750 1,650,000
Mdedical allowance 17r.aTE L ]
EnCEmanarsat alinuwssce 177375 L ]
Festival bonus 505,000 550,000
Car allpwancs | Mate-3E61 | 0 566 556, 106
Employee Prowident Fund - 130,000
Group Sduranos 1656 8E3 BE.TTS
Ircentive bonus - -
Leawe fare asalstance - :
Earesd lpave - -
Dnhers 000 53,000
Toisl e DA e BATLEEE
Li1H]
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Eirediors Fees
Depetan’ loey

Othvers Benelits
Tatal

7/, Russell Bedford

Member of Russell Badford International

b Aetwirs) & Sdlipeinides? prafrisonal ipreci Brm

_aon 220

aoy BOT
] 33 000
152200 £32,000,

The Campaevy pays fees to s Directors for apersding che Bassd Mewting and ity Commites Meetings as permitted by the Bangladesh Bank
A pee DFRMY Cirgular B 03, dated Febnaary 24, 2010 Deecton,/Camwsittes Memben have been pald fees @ Th 5,000.00 for atiending each
mesling. AL prevent, Cireclors/Committee Members are paying feas @ Te. EOD000 for aftending sach mseting a3 per DFiM Circular # 13,

dated hawember 30, 301%
Consclidated directors' feed

NEFCL

NOFC Securiles Limned
NEFC Capinad Lirmioed
Tatal

Auditor's fees

Congodicyted sosier's feei
HEFEL

NDFC Securites Limitsd
NDFC Caphal Limited

Total

Leans & sdvances weitien-off

Loans B sdvances writen-of during o year
Ifitdd okl wibwd

Total

Consodidared aamd & advanded witten.oM
1L

NECFC Securities Limited

NEFC Capatsd Limited

Toead

Regalr; depreciation ahd aemonizatons of comaany’s et
Repalr of company's buiets:

Furriture & fintures

Soltaant's

Ofice egopmenis.

Sub Teaal

Depreciation of coenpany’s 85380

Depreciaticn of Fhed sets including prembees, furnibee B fintures

Sub Todal

amaortization of intasgible st
Comgeder software

Total repair pnd Seprecialion of cempany'i siel

Conaclidated repair, depreciation and amoization of intengisle meets

Aopair of company's asiats
HDFCL

UDFE Securities Limned
IOFEC Capiral Limived

81

THLO00 531,000
0400 S B0
T3,600 101

P . I—

IR0 Lt

529,000 254,350 |
161,000 161,000
17 -E]IIIEI

MI300 8330

14 555,004 410,296
!LEIIIE !EHE.IIII

SEELIL s RRAL

107,585 L%
1,100,385 .

603,14 550578
— SN
| 16321023 ] 1785843 |
26,343,503 27,054 582

ARE ER] 1. 1515086
—ARERA L AN
1818300 SELE51

30,738 L &ET 045

a3T 109 B6.553
—e IV
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Depreciation of Faed siseti indluding premises, furnitune & fixteres
HGOFCL

HOFC Seoutithes Limdoed

NRFE Capital Limiged

Amortication of Inkpnpibie ausets
BOFCL

BOFC Secunities Linsgesd

EOFC Capital Limited

Tenal repair and depreclation of aszets

Dbt EApanies

Dffice mairenance

Travellieg & conweyance
Meoling expeiiey
Triefammend

Car ngmwring B madviBEnance eapenses
Bank charge & excise dury

T misrid EapE ek

Wil Verficetion Charge
HMembership fees B subsgoriptinns
Booki & perodicals

Desatinn and C5R Popeis
Project expeniey

Taital

MAoter car/Matar cychs malntenaads Exponie

% Ru*sa‘t:—il_ _Bed f_::}r_'d

Musmiber of Russell Bediord Inteérnational
i jicsbell Fut Pt O rudrSe-ubime rofiisael et fire

] 2028,

BOT EOT
76,343,010 17,054 582
555, FEE 1320234
132,859 166,535
[TTI] I 1,158,876
A48 BHL L358478

N7 2 — 1

7,752,858 1.519,098
15,438,195 12,588,861
1,453,212 1220555
134 621 310, r03
3, 771391 3 435,510
1,318,291 835,743
104,007 1158
17,453 a1l
#44,587 370,000
51,603 17,995
300 26,500
1,542 753 4,180
I!dE! EEE

Ad par Banglsderh Denk DAM cigulsr o 0 13 dated 18 Novembser 1005, Expenses regarding Motor Carf Mober Cycle malsienance beealup

if v bl

During the yeds 2071, 1088 cir maintendance and running cost of the Company was TE. L4088 85T which was TiL 3,991, T1E in e year 2030

The total costs includies fuel cost for running wehicles and masnsensnoe costs Tor full vear.

Conaclidaied ciher expenses
NDFCL

NEFC Secwrities Limited

IDFC Capinl Lirmited

Total

Proviskce for loand & advances

Pravaision for classilied loens & advirse
Prevainion far yreglaiaifed loan £ sdvences
Prraiyian for diminution in value of Invesiment
Audidetinnad proision

Otk pridaiiisn

Proveision for oM -balance sheel i

Total

Condclidated phovlilan far loans B sdvarde:
Prorision for classified loans & advancies
Preratuion Tor encliaaified loans B sdvances
Proreision for dirmdnation in vatoe of Inyeriments
Orher prisiglan

Total

T ATTALT 2,870,320 |
11,071,456 8,509,410
Il!rl!n.ll'."!- lll?_:‘&
—AMAEEY NI E10299
335,675,602 131,801,838
(15,657,265} (7,729,766}
34 271,245 (43,531 3940}
¥4, 065,109 :
7177586 .
L _aoedseaf =~ -
M. R T TR
535,675,601 126,932,081
{25,657,4£5) 7,723,766}
35, 114574 (48, 324.978)
43,266,657 :
— 0008 TUETRIN
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o 020
BOT
EE ] Provision fos tax
Prowision for current tan has been made on the basis of the prafit for che year &5 adjuibed Tor tEation purposes in sccardance with the
prevribany of The Infome Tax Ordinance, 1984 ged amendmenis made thersta, The Current tia rate fal (e Comadny 1§ 408 o= taxibis
income. Adequane prendilan hid Been made for disputed oo againat which apeal has been made and decision i pending
Prorelsbon for current tas
DOpening kalance B57,179,245 655279, 245
A Prowision made during the year f.ETE 14k 100,000
LExs: SEtTlement during (e viEF . :
Claving balance EIS:I'E ETEE
1.1 Prowhilon for deferred fax
Cipening balance
Add: Prasdikon mace disting the yes (Naote-38.3)
Leis; Delerred Lix nd meaane regeired-Tracalered fo current tas
Less: Settbemend during the pear
Claging Balance
Defered tax bs provided using the Balance sheet method for all temporary differences arising between the tas base of assets and llabdites
snd thair carnying values for financis! reporting purposes a3 per Inbernational Aocoumting Standard (1A5] 13- "Incoess Taaet™.
381 Delerned tan expense)|income)
thange in Defesred Tax Liabiley 151 003 11,231 |
Change in Defedred Tax Adiet 114518 |2,233.434)
—— A m—AAE
388 Condoldated provision har tia
Opening balance B4, TELOTE E33,E16,510
Add: Proviilon made duting the year AT AERATE 19, 556,655
Agd: Deferred tax during the year 37181835 A1F 1386}
51855013 17,184 558
Cloaing batance ﬂﬁﬂ EIHIE

Earmings per thare {[P5]

Earings Per SPure as shown in the face of the Peofic and Loss Accownt i calnadaned s socordascs with Intermathemal Acounting Standard
{151 33: "Eamnings Fer Share™

Btk Earnings Per Share has been caloslaned a3 oo

Earmings aftributable 1o erdinany vhareholders [Met Profit after Tax) |BEE L8], B0 (5, B30, 405 )
Murmtser of ordimary thares cotstamding during 1he year 172 777 173777
Bk earningt per share (in BOT) i!.l.li EIL

Mo diluted eaenings gee share is requined to be caltulzied for the sesiod, a3 Theee wal mo cofvertible secunisi far dilkation during the sesiod.

63
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pi 1P| 2020

BOT BT

¥ha Coniglidated Earnings per thare [EPS)

Eseningi Pev Share s shown in the face of the Profit and Loss Account i calzulated in accordance sith international Ascaurting Sanded
[1A5) ¥3; "[arcdeggs Por Share™,

Ak earniogs per ihare Fad been celoulated as Tollows

Exrmings siErisanabile o ordiagry shangsolden |Nel Pralit sl Tas) Eiﬂ-l-.!lﬁ.:-l!b |85, 305, 385
Mumber of crdinary shares outstanding diring the year 173, 77708 173,777,068
Basic auirings per thare (in BOT) |5.09) 10.45]

Mo Sluted parmings per share 1§ reguired 10 be caltulatesd or the penod, o there was no convertible securities for cilubion during the pariod.

43 Aelated party ransactions

Pamies are considensd 10 be related, IF one party had the abity 19 contral B Olhe DIrty oF duiichd gnificant influsnce over 1he cther
party, In making financlal and operwtional dechnboea and include Jasocisied OOMpRENME With o withoul Coemmon diecton and ey
management pofitions The Compuaey hag sntened into [ransactses with sther entitiey in the sdrmul (oo of buting that 1l within the
definition of related party a5 per Inbernational Afcounting Standards- 14 * Relwied Party Disclosure”. Trandactiant with releted parties are
mxreded on the wame e, Induding inberest rate and colatersd, a4 R prevadling ot the Time ol comparably transactions with coher

cuiomars of demilar credentils e G0 Pot ivolve MORE ChEs NEdmad ri.

Dutstanding Balance | Dutstanding Balance

basng of tha panies Mature of Lean/Lesie Mature o Transactions 2031 bl

BOT 80T
AN Bpnk Lbd. Sponioe Sharekoiier STDJSND Aseaunt 1087 14T
AR Rwni e Sponice Tharekaider Ternm Deposit & jla el il o s
Bunk Ay Led, Sponise Ehansbalisr STDYSND Aocoont 20958675 47.339.131
ERAL Bank Limited Sponidd Shanitaider Term Deposit L&0L000,000 B0, D00, D00
Jzmats Bank Lad, Spoaior Shanssaiie ATO/AND Aornont 4 4
Jemats Bank Lid. Spondcr Shanesoiaer Terem Deposit 200,000,000 200,000,000
Mutusl Tryat Bank Limited Spormise thyrpbaider Oramrdrait - 200,537,153

Sonak Bank Limibed Spenist Sharpknbisr Call Loam 200,000,000 -
Sonak Bank Limdted Spordse Ehargknbise Term Deposit 200,000,000 L0, 000,000
Southeass Bami Lid Spoear Srarghalde SWD Account a 1LI7LITE
Thee City Bawria Ltd Spntar Srarehaldpr STO/SMD Actount 1383 2,383
Thae City Bawds Lid Sareholder Term Depodit E30,000,000 50,000,000
84
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41 Operating Segment REpon

Amgini s 807
P 15 yuar S021
Legment Aevenie and pralin Core Fnanding Brokerage Houce Banking Tots! Business a3 5
Butieani Berlneny Saninass Graup:
Revenue Boame
ML nbETESL iRODimE [LEE LT 2621 31, TER, 1E8 1171153 |18, 777, T40)
INEEITTEnN LM ELEEGL 55D (TR TR ] 15574005 208,711,529
Cmmizgion and broierage . 170,704,719 11898804 TREAFLS1D
Dby cpenting Roome J1LOLE 003 &.250,508 53n3iF ¥5,B00.E35
ISEr ATt Ve —[EOESODO it pRER
TotalSagemant Ravecwe 4] AL feimse  siann s
Dithes operating epenses 171,147,303 ITR AR 100 A7 482 810 IOE0ME B
Major non-cash aupenses
Dapreciassn 5. B3 504 955 7RE TERESS 27911551
Prasdsion far Butune ledses 5E3, 555,043 T2bA5T ] S84 2R1.500
IFiar-Se g Eupante Uit " B0.A%0. 500 - GOS0, 100
Tortwl Segment Enpesaae |B) THLS1S, 150 135591535 A7, 555,073 1,065,082, 460
Reporiable tegment profi belore Lax [4-8) prLanen) _soseneyi  4TIRED)  (SNLTLA0N
Foo (B yaur S020
Segrment Rivenue and piaf Core Fingncing  Beokarsge Moute Banking Tiazal Buslrgas o1 b
Beridrdid
Butksidi aup
R o PRI
Hel isnere income PrSHI LT 4,654, TR L4ETH AT 153,807,178
TR LT 15.856.100 15484, 084 E351.37T 43,651,553
Cormmistan and Brokerage . 000518 LA0R0 163 92,378,681
Crher cperaling oo 50088151 LETRING LESL 0 33,619,975
IR R G THENT § B il VB LT pee e i puiment 58,008 50K - “ 155,075,338}
Teqsl Sagrnant Revere [A] O £ T N TR — T
Other operaling sspenses 162,081,053 15, LB 904 32,309,496 113575, 863
Mealor non-cash expeesiey
Depreciation 19,104,558 1830434 155,539 31.09% 531
Prowaion for foture ases 150, E80 TIEAST . MILATT AT
Imjerjegmant enpnse Adjuyireent = ST TR 593 521 35 SB.035 5938
Tedal Segment Expesaa (B) D61, 340,500 511788 31724, 500 371587265
Reportabie segment pradi betore 1as (A.8) 17 1 T
Fat Lok i BT
Wgrohaar
Segmen assets o llabilities Core Fingncing  Brokerage Mo Bbwking Totul Bulraas i &
LG [ Graug
Bugings
Segment ASSELS
Toial Asseds TAMTA00 160 LTSI BTSN TE, 751635100
Inter-peprmant sty I T 379 536,729 . 759,053,458
Total Segment ety _LEATAN  Lusgesie Wi fosnenes
Segrment Lisbilite
Toral Rabilites 7831 801 504 §,840 415417 281100335 1B B5] 538 LES
Ty b, 729 3 T v THI05), 458
Total heprent Labiigie: ] 1§ 7
Total Sageernt Equity 137,115 418 55 T3 47

B5
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o ik e b off Syl proderices precrey i

Far the yeas 1020
Segmees assels and lakiliiey Core Fingrgling  Orolerage Houpe Tofad Dusieseds g3
Buribaaii Bisilfiii Busd # Gatup

Segmient AssEls

Total Assens BO044098 810 PATRLIGESE2 B SAV B FER AR ERL

Inter4egment sis 573,761,151 11 153 - B, 147,532, 106

Tatal Segment Aviets 13,870337,657 L3905 80 BASSEI 3L NOEN

Sopmant Lisbilities

Total labiltei L7.539.536,771 LT ATE, 335 ATLETI LT 15,559, 542,429

Jeaer-nngmest laklirey 15 573 7L, 153 . AL TATFA =]

Tota Segment Lsbitmies —LSSITRSI  FIATIS N ITISIAN ST,

Tatsl 3 14162005 L Wb AT I 7]
a4l Bosfd meErags

Cruring Bhig il mﬂwﬂﬂn&ﬂﬂuﬂ-‘mﬂﬂﬂhwnhﬂdﬂ"u%“_:
| Date o Medtieg
1E-Feb-21
bl
Frhug-il
J6-Ore-28
I-Dme=11
22031
26-Dec-dl

41  Dicsure on Audin porvamiRDeE

. Farticuliss of sudit commiriee
5 puriuisbe of U dibcthis of Bangladesh Bk vide DFIM cotular m 10 daded 1B Septeenier 2005 & OFIRS Sirgular Mo, 13 daasd 26 Ooupder

101 1. the Board) of Directon in its meeling Comiuted an Apdil Commimes. Presently, the Audn Cormmithes memben are

SCatus In the
Mo Seatus in the board Oiher engapemant

]

:""‘"5"'"""‘“""‘ Vica-Chaeman Chairman  |CH0 & Mianaging Dkector, Muyses Trast Bank Limited

i M, . S Sl Dieciar Member  [OEO & Managing Diector. Manats Rank Limbed

3, M, g Al Hisin Direior Mg Wimging Dingctes, ICH

4, Wb, A Zalore Wd. Blewcior ST luﬂﬁuﬂm

el v o Director g Iﬁﬂw.lmlwmwniuﬂhﬁ

The company Secretory of MOFC Limited iy sctlig & the iicritsy of the Comanieneg
b. Mistingi hald By ths commiites duilng the year

weviad Numbes Mo. Maeling
1 A2nd Mamting
i 43rd Meeting
3 A4S Masting
4 A5 heeting

€, In £ meeting amongst other the committes has discursed the foliowing sues durieg the yess 2021
il The: sadit commigies reviewed the Finsrcial Ratements Sor the year eoded 51 Decembsge 3000

lﬁﬂmﬂmlmIh.l'l.ywuﬂtrp'hlﬂdh'l]'l-ih'l.tl‘l'lﬂNHHHWI.HHHIHHHIDIJDI'HWTHWJ-IHW
1020 on the arewal et of Finsscial Susemanis of IDRC Limslted.

i} Repwirwed and discuried the Banglidesh Bank ingpistioen ripar an istiradl Comral i5d Damadiancs and Mandgement § responte 10 therean

bo} Resviewed and discussed the Bangladesh Bank detalied inspeciion Bepot 1019 sod management’s meiiinis 15 the repan
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EhEI’[E‘I"Eﬂ Accﬂuntants :[meldnkﬂnlnﬂiipnmtn#nl

v Beviewed various reports ke stress testing, Dagel, Ritk Mansgesren] Paper #bc. and all tepcrta provided By ICC Deparimess,

wi] implememaion ol Cone Eisk Managemeni Gutdelines including internad Contrel and Complance Rk and itatui of complardd 1hiensad,

ki) Thie status of pesteety of cladqilied lsan and SecviSing [ RECELLEN INFINSTLIoN 10 The manigement 10 reduce NFL.

Wik} Rewhewed fisancial periormance of BDFC all cuer the yess and recommendied 10 Liks nEcEiERy Sction Tor improving performance of the
romparry,

‘Dehar Dicaiure

Un-gtknowiedped detn

Thae Coempany Bag mo claim agabmd & which has nof been sthnpwisdped &4 debi g tha Dalance wheel dabe.
Ermplapeas’ Infermatian

& vatal maonber of 136 employess were evgdoyed In BOFC g of 31 Degembee 7001, A3 (he @mplipii Mok salany mare tran BOT 36000 00
pui doring The pedisd 2031,

‘Wriften-of of accounts

During the year undes neview, botal Tour lnans & advinces were writben-off huving outstanding of BOT. 13,930,004, Agaen BOT 4. 710,310 was
wnitiesrof] in the corresponding previcul yeiri.

Subsequenh everis
Ka subequent events are occurned after the balende 18] dits,

Dkgeten’ relpaadiblliny statemen
The Board of Direciors ke The responyiilsy for the preparation snd pretentation of these financsl sistementi

Daze af autharinatess foe Epee

The consobdeced lnancia! shatements a5 widl B e dle Feandal sLIements wens Jutharized Tor e by 1he Board of Direceors &% 1S maErting
Bk on PASLLAI000

Genodal Dhchsdure
Th figerel apoedring o this financial iacerments bave been rounded off 19 the nesneit inteper.

Last vear's Fgwres have bees resrmanged whenrver § iy Tound nedes iy 19 Soalaim the CURTEN] ylld s Dressmiation

87
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3 hobel rurtienek off e kL] [ beddu ey T

Anneuse-1
industrial and mfrastructure Developmant Finarce Company Limited
Highlights

5, parthcul T Amount in BOT 5

1 | Faid-up capital 1,777, 1,737,770, 680
i Total capital 1,215.580,236 2,104, 162 035
3 fCapaal surplus -522.190,844) 366391359
4 Total assets B8 24T 402, 160 S04, R 1D
5 Tofal deposits 5 06 G0, 135 10,210, 556 T4
6 Teaal leases, boans arsd sdvancey 13,906,094, 156 15272371452
¥ Total contingent liabdities and commitments 202 596,231 203 549,123
] Credit deposit ratlo 153.65% 169.50%
9 Percerage of chassified koans againit total losns Bnd asiets 31551% i3.43%
10 Praf aMes tax and prosdihen (355, 581.804) (88,630,455
11 Amnpunt af classified lpan during year 4544 T11 638 357,185,

13 Provisions kept against classified loars 1,853,377 311 ETLiEE.mﬂ
13 Prowvisicn surplus/[Shortage) against classilied loam™* (747,186,017 1HEHMII
14 Coat of fund T.58%; [
15 [interess parnings et 14,245 074,925 15,938,566, 157
16 |Non interest earnings assets 4,090,089,415 4,092,844,793
ir Return an imnenment (RO 7.9 126w
18 Iﬂ_ﬂmmlmlmﬁb -4, 75% A
19 Ilru;m froen investment LA TIT 587 1,977,356 858
20 |Elrn|r1:|.p|:f share 511} I:'D'.EH]
21 [Wet income per share (5.11) 10.53)
FFi ]the ERMNINGS ratiy LTEN KA
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