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DECIARATION OF MANAGING DIRECTOR ON PREVENTION OF
ANTLlvlONEY TAUNDERING (AMt) AND COTYIBATING FINANCING OF TERRORISM (CFT)

FOR THE YEAR 2022

lndustriol ond lnfrostruclure Developmenl Finonce Compony (llDFC) Limired, o leoding Non-Bonk
Finonciol lnstitution (NBFI), h committed to fully comply wilh Money Loundering Prevention
(Amendment) Act, 20l5 ond Anti-Terrorism (Amendment) Act, 20'l 3 ond its regulotions os well. IIDFC

hos set o comprehensive policy ond procedures in line with lows ond regulofions in force in
Bonglodesh ond this policy ond procedures hos been opproved by rhe Boord of lIDFC. IIDFC ocls for
comboting the risk of money loundering ond terrorist finoncing in colloborolion with Bonglodesh
Finonciol lnlelligence Unit (BFIU) ond Government ogencies.

IIDFC hereby declores ond confirms thot:

f . it is subiect lo ond compliont wilh oll opplicoble lows ond regulolions reloting to lhe money
loundering ond terrorist f inoncing;

2. it opplies self-ossessment ond independent testing procedures towords gop onolysis for
ensuring thot oll functionol units of the orgonizotion ore compliont with opplicoble lows ond
regulotions;

3, ir follows procedures strictly regording Know Your Cuslomer (KYC), Customer Due Diligence
(CDD) ond Enhonced Due Diligence (EDD) to identify the customer ond verificolion of
customer's identity on the bosis of documents, doto or informotion provided by the clienl;

4. it opplies procedures regording Know Your Employee (KYE) to identify the employee,
verificotion of employee's identily ond understond employees bockground, conflicts of inlerest
ond susceptibility on the bosis of documents, doto or informolion provided by fhem;

5. it opplies procedures/iudgment to identify suspicious tronsoclion ond octivity ond occordingly
report it to BFIU os per section 6 of Money Loundering Prevention (Amendmenl) Act, 2015
ond FATF Recommendotion-21 ;

6. it keeps correct ond full records of the customers ol leost for five yeors ofter closing of
relotionship os per section 25(1) of Money Loundering Prevention (Amendmenl) Act, 2015;

7. it opplies ongoing monitoring meosures, including regulor screenings of the sonctions lists

issued by The United Notions Security Council Resolution 1267 &'l 373 qnd ensures lhoi its
cuslomer files ore checked regulorly before initioling ony finonciol tronsoctioni

8. it does ond will nol hold qssets on beholf of customers or beneficiol owner of lhe customers o)
domiciled in iurisdiction which, occording io the listings published by the FATF, is o high risk

ond non-cooperotive iurisdiction or b) which ore subject to UN sonctions;

f. it hos developed o list of I384 Drug Deolers which wos published in the Doily lttefoq from
Moy 27,20] 8 to June 03, 2018 to ensure thot there is no occount with IIDFC in lhe nome of
those drug deolers; ond

I 0, lt implemenred Know Your Cuslomer (e-KYC) systems to verify customer idenlity through
digitol meons.
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l. we sholl remoin olert to prevent the use of our products ond services by those who ore likely
to obuse them;

2. we sholl develop ond continue to updote AML /CFT guidelines periodicolly to meet opplicoble
legol ond regulotory requirements, if ony, circuloted by BFIU ond other regulotory outhorities;

3. we sholl not open ony occount without checking our IOAML softwore where the customer's
identity con be verif ied with the UN Sonction list ond terrorist groups os bonned by
Bong lodesh Government;

4. we sholl ossist BFIU ond other regulotory outhorities to identify relevont informotion with
regord to identifying customer/entities who ore reloted to the ML/TF octivities;

we sholl toke necessory procedures to monitor tronsoctions for the purpose of identifying
possible suspicious tronsoctions or octivities ond reportoble cosh tronsoctions;

we sholl send oll sorts of reporting reloted to AML/CFT issues to BFIU in time;

we sholl toke initiotive to troin employees through internol ond externol troining progroms
ond ossist them for enhoncing knowledge ond building copocity to combot ML/TF;

we sholl keep implementing Know Your Employee (KYE) progrom to understond employees
bockground, conflicts of interest ond susceptibility to N/Tf complicity;
we sholl strictly follow the AML /Cn Acts, Rules/Regulotions & Circulors of BFIU issued from
time to time ond other opplicoble directives;

.l0. we sholl check with the list of I384 Drug Deolers ond Government bonned terrorist
orgonizotions before initioting ony tronsoction with prospective clients; ond

I l. we sholl not ollow/mointoin ony ononymous occount.
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Md. Golqm Sorwor B$fuiyon
Monoging Director
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